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᷊ḦḲᴻ

᷊ḦḲᴻ
ᵊ ♬  ɛ ᶉᶈ ᶍ ᵣ ᴲזּ ᶍḥᴻḐḝᶾḲᶿᶇᵣᵥ ᶞᶱ ᵪᵶᵾ ᵫ ᴳ

ᶍ ╔ḛḀḕḁᶱ ᶊ ᴴ☺ ♬ᶇᶡᶊ ᶌ ᶩᶊ ┌ᵶ ♬ᴳ

╔

ḛḀḕḁ

ᵊ ♬  ɛḟḵḈ᷄ḌHRᶎ AƎI ᵰᶱ ᶇᵶᵾ ᵫ ᶊ ┌ᴳ ᶍ☼ ᵫᵡᶂᵾᶡᶍᶍᴲ

ᶱ᷀Ḙᴻᵸᶪ ᶞᶱ ᵪᵶḲḁ᷄ ᶱ ᶩᶉᵫᶨ ᴳ ᶌ ᶩᶊ ┌ᵶᴲ ♬  Gᵆ᷈ᴴḅᴻ᷿ḻ᷅ᵇᶱ טּ

ᵴᵺᴲ ·ᶉ ᶇᶍ ᴴ ᶱ ᵣᴲ ∙ ᶱ ᵧᵾ ᶍ ᶱ ᵶ ᶠᵾᴳ

ᵊ ♬  ɛ᷊ᴻḛḁHRᶎ eƎ᷈Ḧᴻḁ ᵰ ╗ ᶣḬḦḐᴴḁḇḋḝᴴ᷊ḟḱᶹᶉᶈḵḀḁḎᶸ᷄ḁ ᵫ ᶊ ┌

ᵶᵾᵲᶇᶆ ᶱ ᶩᴲ ♬ᴳ ᵾᶉ ◖☺ ᶡ ᵶᴲ ᶞᶆᵡᶪ ╗ ᶍִי ᶱ ᶠᵾᴳ

ḛḀḕḁ

ᵊ ♬ᵋ ᶊ ᵶᶅᶎ ᶱ ᶂᵾ ᶡᵡᶩ ᶱּז ᶂᵾᶡᶍᶍᴲ ᶍ ᶍ ᴲᶉ

ᶨᶒᶊ לּ ᶍ ᶣ ᶉḦᴻ᷆Ḏᶸḻ᷅ᶊ ᶄᵮ לּ ᴲ ᷈ḁḐᶍ ᶊᶧᶪ ♬ וֹ ᶊᶧᶩᴲ

♬ ᶎ ᶱ ᶩᴲ ᶆᶎ ♬ᶇᶡᶊ ᶉ ♬ᴳ

ḛḀḕḁ

ᵊ ♬  ɛ ᶍḪḘᶹḳ᷿ḯḋḟ◖☺ᶊᵩᵣᶅᴲᵲᶫᶝᶆ ᶩ ᶲᶆᵬᵾḁ᷄ḱḋḟòḛḳḑᶍ ᶇᵶᶅᶍוֹ ᶍ

♬ ᴲᵩᶧᶒ ᶊᶧᶪטּ ᶉᶈᶊᶧᶩנּ ᶱ ᶫᶅ ┌ᵶᴲ ᶆᶡ ♬ᴳ

Ⱨ

ḛḀḕḁ

ᵊ ♬  ɛ2 ᶍ ᴲ ᶆᵡᶪ ᶍ▓ ᵬᶇּפ ᶍ ᴲᵴᶨᶊᶎ ᶗᶍ ᶊᶧᶩᴲ

Ⱨ ᵫ ᶀ ᶞ ᴳ לּ ᶡ ᶂᶅᴲ ♬ᶎ ᶱּז ᶩ ᶱ ᴳ╗ ᴲ ᶍ ᵧᴲנᶊּנּ

ᶍ ᶣⱧ ᴲטּ ᷈ḻḎḻḌᶍ ᶱ ᶠᵾᵲᶇᶆ ᵫלּ ᵶᴲ ᶎ ᶱּז ᶂᵾᶡᶍᶍ ᴳ

2025
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2025

¸ ᶉᶈ ᶍ ᵣ ᴲזּ ᶍḥᴻḐḝᶾḲᶿᶇᵣᵥ ᶞᶱ ᵪᵶᵾ ᵫ ᴳ ᶍ ╔ḛḀḕḁ

ᶱ ᶊ ᴴ☺ ♬ᶇᶡᶊ ᶌ ᶩᶊ ┌ᴳ ᶍ☺ ♬ᶆ ♬ᴴ ♬ᵫ ᶫᴳ

¸ ᶆᶎᴲ ╔ḛḀḕḁᶊᵩᵰᶪ ᴴḵḀḁḎᶸ᷄ḁ ᵫ ᶊ ┌ᵶᵾᵲᶇᶊּנᵧᴲ ᶊ ᵶᵾ ╢᷿ḝḐᶊ

ᵸᶪ╗ ᵫ ᵶᵾᵲᶇᶣᴲ ḛḀḕḁᶊᵩᵰᶪ ᶍ ᶉᶈᶡᵡᶩᴲ ♬ᴳ

5*EBITDAᶎ☺ ♬ᶊ לּ ᴲᶍᶫᶲ ᶱּנᵧᵾ

2024/12 2025/12 2025/12

( ⱦ)

242,226 281,439 284,350 2,911 1.0% 42,124 17.4%

☺ ♬ 8,593 10,179 10,820 641 6.3% 2,227 25.9%

♬ 8,551 9,356 10,867 1,511 16.2% 2,316 27.1%

ᶊ ᵸᶪ

♬ 4,981 5,389 6,620 1,231 22.9% 1,639 32.9%

* 10,701 12,384 13,099 288 2.3% 2,398 18.3%

לּ 1,026 - 1,165 - - 139 12.0%

ᶍᶫᶲ 1,082 - 1,113 - - 31 2.9%
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ḃ᷅ḩḻḐ  ӡ

2024/12 2025/12 2025/12

( ⱦ)

╔ḛḀḕḁ
189,201 203,498 211,785 8,286 4.1% 22,584 11.9%

ḃ᷅ḩḻḐ ♬ 5,003 5,943 6,707 764 12.9% 1,704 34.1%

♬ 2.6% 2.9% 3.2%

ḟḵḈ᷄ḌHR
110,347 119,611 121,232 1,621 1.4% 10,884 9.9%

ḃ᷅ḩḻḐ ♬ 3,308 4,402 4,414 12 0.3% 1,106 33.4%

♬ 3.0% 3.7% 3.6%

᷊ᴻḛḁHR
78,853 83,887 90,552 6,665 7.9% 11,699 14.8%

ḃ᷅ḩḻḐ ♬ 1,695 1,540 2,293 752 48.8% 597 35.3%

♬ 2.1% 1.8% 2.5%

ḛḀḕḁ

38,863 63,259 57,128 ̚6,130 ̚9.7% 18,265 47.0%

ḃ᷅ḩḻḐ ♬ 3,001 3,587 3,654 66 1.8% 652 21.7%

♬ 7.7% 5.7% 6.4%

ḛḀḕḁ

8,703 8,991 9,783 792 8.8% 1,079 12.4%

ḃ᷅ḩḻḐ ♬ 101 120 157 37 31.6% 56 55.9%

♬ 1.2% 1.3% 1.6%

ⱧḛḀḕḁ

5,457 5,690 5,652 ̚37 ̚0.7% 195 3.6%

ḃ᷅ḩḻḐ ♬ 169 181 ÿ40 ̚221 ̚122.1% ̚209 ̚123.6%

♬ 3.1% 3.2% ÿ0.7%

242,226 281,439 284,350 2,911 1.0% 42,124 17.4%

ᶎ 317 347 340 ̚6 ̚1.8% 23 7.4%

☺ ♬ 8,593 10,179 10,820 641 6.3% 2,227 25.9%

♬ 3.5% 3.6% 3.8%

2025
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ḃ᷅ḩḻḐ  Ӣ

ḃ᷅ḩḻḐ ♬ ( ⱦ)

189,201 203,498 211,785

38,863

63,259 57,128
8,703

8,991 9,783

5,457

5,690 5,652
242,226

281,439 284,350

2024/12 2025/12 2025/12

ⱧḛḀḕḁ

ḛḀḕḁ

ḛḀḕḁ

╔ḛḀḕḁ

5,003
5,943

6,707

3,001

3,587
3,654

101

120
157

169

181

ÿ40

8,593 

10,179 10,820 

2024/12 2025/12 2025/12

ⱧḛḀḕḁ

ḛḀḕḁ

ḛḀḕḁ

╔ḛḀḕḁ

 ( ⱦ)

β ᶍ☺ ♬ᶎ ᶡ ᶟ

17.4%

1.0%

25.9%

6.3ð

2025
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☺

¸ 2 ᶎ ♬ ᶇᶡᶊ ᶫᶅ ┌ 3Ǝ ∙ ᶆ ♬ᵫ ᶱּז ᶫ

¸ ᶍ☼ ᵫᵡᶪᶡᴲ ḥᴻḐḝᶾḲᶿᶆ ᵶ ᶊ

70,000

120,000

170,000

220,000

270,000

320,000

2021/12

֩ ֪

2022/12

֩ ֪

2022/12

֩ ֪

2023/12

֩ ֪

2023/12

֩ ֪

2024/12

֩ ֪

2024/12

֩ ֪

2025/12

( )

2025/12

֩ ֪

2026/12

֩ ֪

Ⱨ

╔

☺ ♬

Ú10.3%

☺ ♬

ÿ13.7%

Ú6.5%

☺ ♬

Ú11.6%

Ú8.8%

☺ ♬

Ú43.0%

֩ ֪

Ú14.8%

☺ ♬

ÿ14.2%

1,547+

74+

1,688+

62+

2,007+
2,195+

2,476+

2,750+

92+
99+

126+

150+

1,836+

89+

2,137+

103+

2,422+

85+

2,843+

108+

Ʒ ḟḵḈ᷄Ḍᴴ᷊ᴻḛḁ ᶊ ᶫ

Ʒ ᴲ ᶡ

Ʒ ḵḀ ᶀ ᵱ

Ʒ ḏᶸḻḟḳ 2 ᷅ḳᴻḟᶹḻ

Ʒ ᶡ ♬ ᶫ

Ʒ ᶆḟḵḈ᷄Ḍ ♬

Ʒ ḟḵḈ᷄Ḍ ╢᷿ḝḐᶆ᷈ḁḐ

Ʒ ḃḻḇ 5ᴻ ᷅ḳᴻḟᶹḻ

Ʒ ḵḀ ᶆ ֩ ֪

Ʒ ᴴ ᶹḻḘᶻḻḑ ᶆ

Ʒ YSS 9 ᷅ḳᴻḟᶹḻ

Ʒ  ᵶᵡᶩ ♬ ᶫ

βYSS = ḬḦḐᴴḁḇḋḝᴴ᷊ḟḱᶹ

Ʒ ᶍ ᵪᶨḁḇᴻḐ

Ʒ ᵫ 9 ᶝᶆ

Ʒ ḟḵḈ᷄Ḍ ╢᷿ḝḐᶆ᷈ḁḐ

Ʒ YSS ᶆ᷊ᴻḛḁ

Ʒ ◖☺ 9

Ʒ  ᶗᶍ ᵶᶆ

Ʒ BIZIA ᵫ ᶊ ᶩ

╔ᵫ ᶆ ᶱ ╥ ╔ ᶡ ᵫ ♬ ᵱ ᶊ ᶡ ᶊ

þ 1 2֩022֪ þ 2 2֩023֪ þ 3 2֩024֪ þ 4 2֩025֪

☼ ᶆ

Ʒ ᶍ☼ ᵫᵡᶪᶡᴲ
ḥᴻḐḝᶾḲᶿᶆ ᴴ ♬

Ʒ ḟḵḈ᷄ḌHRᶎḲḁ᷄ ᵶᶉᵫᶨᴲ
ᶱ ᶊ↨

Ʒ ᷊ᴻḛḁHRᶎ ╗ ᶣYSS

ᶍḵḀḁḎᶸ᷄ḁ ᵫ

Ʒ ᶎּל ᶍ ᶝᶩᵫ ᵮ ᴲ
ᶉ

þ 5 2֩026֪
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ᶇ

Ⱨ

╔

ᶍḥᴻḐḝᶾḲᶿᶆ

ᶊטּ ᶊ ꞌᵶ

ᶉ ᶱ ᶪᶍ ᵣ ᵫ ᵮ ᵶ

Ḳḁ᷄

∟ ᶇᵶᶅ ᶪּז ᶫ ╣

ᶍ ᵣ ᵿᵪᶨᵲᵼᴲ

ᶍ ᶞᶆᵡᶪ ᶍḥᴻḐḝᶾḲᶿᶱ ᵪᵶ

Ḳḁ᷄ ᶱ ᶩᶉᵫᶨ↨ ᶱ ᵸ

ᶍ ᶆ ᵫ

ᵶᵴᶱ ᵸּס ᶣᴲ Ḳḁ᷄ᶍ

ᶝᶩᵪᶨּז ᶫ ╣ᵫ ᶩᴲ ᶇᵶᶅ

ᶍ ᵣ ᵫ ᵮᶇ ᶝᶫᶪ
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╔

ḛḀḕḁ

¸ ᵣ ᶱ᷀Ḙᴻᵸᶪ ᶞᶱ ᵪᵶᴲ᷿ᴻ

ḨḴḁ ᶆ ᶇᶍ ᶱטּ ᶪ

¸᷈ᴴḅᴻ᷿ḻ᷅ᶍ ᶞᶊ ᶄᵬᴲ ╥ ᶇ

ᶍ ᶱ ᴴטּ טּ

¸ ᴴ ᴴ᷂ḫḲᶷḉᶼḻḀᶉᶈ ᶊ ᵸ

ᶪ ᶇ ᶱ ᵸᶪ

¸DXּטᶱ ᶊ ᵶ ᶊ ᶠᶪ

¸ḵḀḁḎᶸ᷄ḁ ᶱ ᶊ ᵶᴲטּ ◖☺

ᶍḖᶻḗᶻ ᶊᶧᶪ ᶣ ╓

ᶗᶍ ╓ ᶱ ᶪ

¸ ᴴ ᶎᴲ ╥ ᶍ ᶩᶇ

ᶞᶆᵡᶪ ≠ ᴴ ᶍ ᶱ ᶪ

ḟḵḈ᷄ḌHR

¸ ᶍ ᵣ ᶍ ᴲ ᷅ḳᴻḟᶍ ᶞᶆᵡᶪ ᶍḥᴻḐḝᶾḲᶿᶱ ᵪᵶᴲ
ᶊטּ ᶊ ꞌᴲ↨ ᶱ ᵸ

¸ ᶍ ᶊᶧᶩᴲ סּ ᶉ ᶇ ∞ᶍ ᴴḟḴḄḻḁ ᶱ ᶪ

ḛḀḕḁ

¸ לּ ᶍ ᶝᶩ ᶱḲḁ᷄ᶇᶇᶨᵧᴲ

ᵆ ᶱᵶᶉᵣ b ᶉ

¸ ᶍ ᶞᶱ ᵪᵶ ᶊטּ ᶊ ꞌ

ᵸᶪᵲᶇᶆᴲ ᶊ ᶱ ᶪ

ḛḀḕḁ

¸ ḩḲḋḐ ᶇ ᶍ ♬

¸ ᵪ IʝCT ᷊ᴻḛḁᶱ ᶇᵶᵾ

᷈ḻ᷊ḳḎᶸḻ᷅ ᶗᶇ Ḫḏḳᶱ

Ⱨ

ḛḀḕḁ

¸ ᶊᶧᶪ ᶍ

¸ ∏ ᶍ

¸ ╓ ᶍ ᶊᶧᶪטּ ᶱ ᵪᵶᵾ

קּ ᶍ ᴴ

᷊ᴻḛḁHR

2026
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2026

¸ ᶍ ᵣ ᵫ ᵸᶪᶇ ᶝᶫ ╥Ǝᵬ ᵬ ᶉ ◖☺ᶱ ᴳ ᶍḥᴻḐḝᶾḲᶿᶱ ᶃ ᶞᶱ ᶊ

ᵪᵶ ᶉ ᶱ ᵸG

¸ ᶍ ╔ḛḀḕḁᶆᶎƎ ᶍ ᶱ᷀Ḙᴻᵸᶪ ᶞᶱ ᵪᵶᶅḲḁ᷄ ᶱ ᶩᶉᵫᶨ ♬Ǝ ḛḀḕḁᶡ ᵾ

ᶉḦḻ᷿ḯḻ ᶊּנᵧƎ ᶞᶱ ᶃ ᶇ ᶉᶈḁḐḋ᷄ ♬ᶍ ᶊᶧᶩטּ ♬ᶱ ᴳ

11

ᵶ

( ⱦ)

2025/12 2026/12  

284,350 300,326 15,976 5.6%

☺ ♬ 10,820 12,500 1,680 15.5%

♬ 10,867 11,799 931 8.6%

ᶊ ᵸᶪ

♬ 6,620 6,966 345 5.2%

12,672 ᴻ ᴻ

╗ ᵾᶩ ♬ ⱦ֪֩ 369.98 389.29 19.31 5.2%

╗ ᵾᶩ ⱦ֪֩ 129.50 136.30 6.80 5.3%
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ḃ᷅ḩḻḐ ᵶ

2025/12 2026/12 

( ⱦ)

╔ḛḀḕḁ
211,785 232,869 21,084 10.0%

ḃ᷅ḩḻḐ ♬ 6,707 7,644 937 14.0%

♬ 3.2% 3.3%

ḟḵḈ᷄ḌHR
121,232 133,375 12,143 10.0%

ḃ᷅ḩḻḐ ♬ 4,414 5,106 692 15.7%

♬ 3.6% 3.8%

᷊ᴻḛḁHR
90,552 99,493 8,940 9.9%

ḃ᷅ḩḻḐ ♬ 2,293 2,538 244 10.7%

♬ 2.5% 2.6%

ḛḀḕḁ

57,128 50,692 ÿ6,436 ÿ11.3%

ḃ᷅ḩḻḐ ♬ 3,654 4,102 448 12.3%

♬ 6.4% 8.1%

ḛḀḕḁ

9,783 10,877 1,093 11.2%

ḃ᷅ḩḻḐ ♬ 157 175 17 10.8%

♬ 1.6% 1.6%

ⱧḛḀḕḁ

5,652 5,887 235 4.2%

ḃ᷅ḩḻḐ ♬ ÿ40 90 130 -

♬ ÿ0.7% 1.5%

284,350 300,326 15,976 5.6%

ᶎ 340 488 148 43.4%

☺ ♬ 10,820 12,500 1,680 15.5%

♬ 3.8% 4.2%

2026
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ᴴ☺ ♬ᶍ ┌ ( ⱦ)

¸ᵊ ♬ ᵫQ4ᶊ  ɛ ḛḀḕḁᶊᵩᵰᶪḦḻ᷿ḯḻ ᶍ ╥H ᵶᵫQ ᶊ ᵸᶪᵲᶇᶊּנᵧƎ ╔ḛḀḕḁᶊᵩᵣᶅᶡ

ᶎ ᴴ ╔ ᶗᶍ ᵫ ᵸᶪᵲᶇᵪᶨƎQ ᶝᶆᶎ☺ ♬ ᵶGQ ᶆᶍ ♬ᶊᶧᶩƎ ᶆᶎ☺ ♬ᶱ ᴳ

13

ᵶ

2025/Q1 2025/ Q2 2025/ Q3 2025 2026/Q1 2026/ Q2 2026/ Q3 2026

ḟḵḈ᷄ḌHR 28,135 58,395 89,166 121,232 29,584 62,297 96,325 133,375

᷊ᴻḛḁHR 19,203 40,599 64,200 90,552 21,499 45,497 71,288 99,493

╔ 47,339 98,995 153,366 211,785 51,084 107,794 167,614 232,869

12,522 24,803 35,565 57,128 9,329 19,084 30,637 50,692

2,528 5,115 7,472 9,783 2,743 5,546 8,128 10,877

Ⱨ 1,103 2,871 4,196 5,652 1,128 2,977 4,451 5,887

63,493 131,785 200,600 284,350 64,286 135,402 210,831 300,326

ḟḵḈ᷄ḌHR 750 1,715 3,250 4,414 427 1,242 2,789 5,106

᷊ᴻḛḁHR 103 684 1,348 2,293 96 782 1,502 2,538

╔ 854 2,400 4,599 6,707 523 2,024 4,292 7,644

1,507 2,089 2,347 3,654 526 922 1,575 4,102

90 197 246 157 77 150 132 175

Ⱨ ̚117 61 ̚44 ̚40 ̚133 80 70 90

☺ ♬ 2,499 4,975 7,568 10,820 1,160 3,530 6,593 12,500

2026

þ 2026

♬
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ḃ᷅ḩḻḐ

02

P.14

14

P.15 ḟḵḈ᷄ḌHR

P.19 ᷊ᴻḛḁHR

P.23

P.27

P.29 Ⱨ

P.31 ᶍḥᴻḐḝᶾḲᶿᶆ↨ ᶱ

P.32
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2025

3,308 

4,402 4,414 

2024/12 2025/12 2025/12

67.7% 67.3%

21.2%
21.3%

11.1%
11.4%

110,347 
119,611 121,232 

2024/12 2025/12 2025/12

15

¸ ᶍ☼ ᶱ ᵶᴲ ᶱ᷀Ḙᴻᵸᶪ ᶍ ᶞᶱ ᵪᵶᵾḲḁ᷄ ᶱ ᶩᶉᵫᶨ ᶊ

¸AIᶣḏᴻḇḃḻḇᴻ ᵰ ᵫ ᶊ ┌ᵶᵾᵲᶇᶉᶈᶊᶧᶩ ᶌ ᶩᶊ ┌ᵶᴲ ♬

¸ ᶊ ᵶᵾ ╢᷿ḝḐᶊ ᵸᶪ╗ ᶡ ᴲ ᶍ ᶣ ◖☺ ᷊ᶹḐᶍ ᶉ ᶉᶈᶊᶧᶩ ᶡ

¸ ᵪᶨ ᵱᶅᵬᵾᵆ᷈ᴴḅᴻ᷿ḻ᷅ᵇᶱ ᵴᵺᴲטּ ·ᶉ ᶇᶍ ᴴ ᶱ ᵣᴲ ∙ ᶱ ᵧᵾ ᶍ ᶱ ᶊ

ḟḵḈ᷄ḌHR

 ( ⱦ) ḃ᷅ḩḻḐ ♬ ( ⱦ)  ăׅχ ( ֪

9.9%

1.4%

33.4%

0.3%

14,504 15,254 

4,777 
5,115 

1,948 
2,159 

21,230 
22,528 

2024/12 2025/12

6.1%
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2026

Å ᶎ ᴲ ᶣ ᶉᶈ

ᶡ

Å╗ ᴲ ᶍ☼ ᶎ ᶱ ᵴᵹᴲ

╣ᶡ ᵬᵣ

ÅAIᴴḏᴻḇḃḻḇᴻ ᵰ ᶱ

ᶊḩḪḲᴻᶎ╥ᵬ ᵬ

ÅEV ᵰ ᴲᵼᶍ ᶍ ᶡ

Å ᶎᴲ ᶍ ᶇ

ᶊ ᵬᴳ ᶡ

Å ᶊᶧᶪ☼ ᵫ ᶪᶡᶍᶍᴲ

ᶍ ᵴᵪᶨ ᶣᵪᶉ

16

¸ ᶎ10.0 ð ᶍ1,333 +ⱦᴲ☺ ♬ᶎ15.7 ð ᶍ51+ⱦᶱ

¸ḏᴻḇḃḻḇᴻ ᵰ ᶎ ᴲ ᴲ ᴲ ᵰ ᶡ ᶠ ᶊ

¸╗ ᶆᴲ ᶣ ᶉᶈ ᶍ ᵣ ᶎ ᴲ ᶱ᷀Ḙᴻᵸᶪ ᶞᶱ ᵪᵶᶅḲḁ᷄ ᶱ ᶩᴲ ♬ᶱ ᵸ

¸ ᶡ╗ ᴲטּ ᶍ ᶇ ᵮᶍ ḟḵ᷅ḱḨᶆ ╔ ᶱ ᵶᴲ ╢ᶍḁ᷂ḳᶷḋḟᶇ ᶆᶍḟḴḄḻḁ ᶱ ᵸ

¸ᵆ᷈ᴴḅᴻ᷿ḻ᷅ᵇᶱ ᵴᵺᴲᵩטּ ᶇ ᶊᴲ ᶍ ᵣ ᶱ ᶩⱢᵧᶪ

ḟḵḈ᷄ḌHR

 ( ⱦ) ḃ᷅ḩḻḐ ♬ ( ⱦ) ᶉ ᶍ

67.3%

21.3%

11.4%

121,232 133,375 

2025/12 2026/12

10.0%

4,414 
5,106 

2025/12 2026/12

15.7%

ᴴ
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0
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0
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800

1,000

1,200

1,400

2022 2023 2024 2025 2026

23%

12%

13%
12%

7%

6%

6%

22%

¸ ᵣ ╓ᶇ ᶉ ᶱ᷀ḘᴻᵸᶪᵲᶇᶆḲḁ᷄ ᶱ ᶩƎ ᶍ ᶊ █ᵴᶫᶊᵮᵣ↨ ᶉ ᶱ

¸ ᵪᶨ ᴴ ᴴʊ ḝḇᴻ᷊ᴻḛḁᶝᶆᴂ᷿ᴻḨḴḁbᶊ ᵸᶪᵲᶇᶆƎ ᶆᶍ᷿ᶼᶷᶱ ᵶ ᶇ ♬ᶍ ᶱ ᶪ

¸ ╔ ᶍ ᶣᴲטּ ᵣ ᶱ᷀Ḙᴻᵸᶪᵲᶇᶊᶧᶩ ╢ᶍ᷂ḫḲᶷᶷḋḟH᷂ḫḲᶷḉᶼḻḀᶍּס ᶱ ᵱƎʑ ḻ᷇ᴻḀḩḻḐᶡ

ḟḵḈ᷄ḌHR ᶉ ╓ᴴ ᷀Ḙᴻᶊᶧᶩ

ᶇ ᶎ ᶊ נּ

17© WORLD HOLDINGS CO., LTD. 

ᶉ ╓ᴴ ᶱ᷀Ḙᴻᵸᶪ ᶞᶱ ᵪᵶᶅ

֩+ⱦ֪ ֩ ֪

Åᶡᶍᶄᵮᶩᶍ ᵆ bᶝᶆ זּ

ᵣ ╓ᶱ᷿ᴻḨḴḁᶊ᷀Ḙᴻ

Å ᶉ ᶱ᷀Ḙᴻ

Å ᶆᶎ ᶊ ╢ᶱ᷿ḝḐ

67%

21%

11%

1,212+ⱦ
2֩025 12 ֪

╓

1,212+ⱦ
2֩025 12 ֪

ᵼᶍ

═

טּ

ᴴ
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ᵆ᷈ᴴḅᴻ᷿ḻ᷅ᵇᶍ טּ

∙ ᵱᶅᵬᵾᵆ᷈ᴴḅᴻ᷿ḻ᷅ᵇᶱᵴᶨᶊ ᶠᶪᵲᶇᶆᴲ

ᶍ ᵣ ᶍ ᶆᶡᴲ᷄ḱᶹᶷḻḐ ᶊ↨ ᵶᵾ ᶱ ᶪ

v᷈ᴴḅᴻ᷿ḻ᷅
Co-Sourcing

ᵩ ᶍ ᵬḙᴻḐḒᴻᶇᵶᶅ ᶊᵴᶨᶊ ᶞ ᶞᴲ

ᶱᵆוֹ ᵇᶊ ᶆᵬᶪᴲ ᵶᵾᶷᶻḐḅᴻ᷿ḻ᷅ᶍטּ

ᶇᶍ᷈ḱḤḴᴻ᷿ḯḻᶊᶧᶩᴲ᷊ḁḎḒḞḳᶉ ᶗ

ḞḲḊḁḐḻḟḱḻḐᶽḻḀḓᶷḲḻ᷅ᶍ

ᵆ ᴴ ⱱᶊᵩᵰᶪ ᵇᶱ

ḇᶹḬᴴּט

SUBARUᴲ ᴲḷᴻḳḑᶹḻḎḋ᷄ᶍ

3 ᶆᴲ ᷊ᴻḛḁᶱ ᵸᶪ

ᶱ

֜ SUBARU nw Sight

ḉḇḻ ᶍ נּ ᶱ ᵥ

ḐᴻḣᴻḎḋ᷄ᶊ65ð

╔ḃ᷅ḩḻḐᶊ ḩᴻ᷀ᴻᵫ

ᶠᶅ᷅ḳᴻḟᶹḻ

 100ð

╗ ᶱ
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2025

1,695 1,540 

2,293 

2024/12 2025/12 2025/12

79.0%
80.2%

16.0%

16.1%
4.9%

3.7%78,853 
83,887 

90,552 

2024/12 2025/12 2025/12

ḌᴻḲḂḨ/BPO

ḵḀḁḎᶸ᷄ḁ

35.3%

48.8%

19

ḃ᷅ḩḻḐ ♬ ( ⱦ)  ă3ᵪ ( ֪

¸ ᶍḵḀḁḎᶸ᷄ḁ ᵫ ᶊ ┌ᵶƎ ᶱ ᶩ ♬

¸e᷈Ḧᴻḁ ᶍ ᶊᵩᵰᶪ ᶍ ᵧƎנᶊּנּ ᶆᵡᶪ ᶡ ᶞᶆᵡᶪḴᶹḘᴻḦḕḀḩḻḐ ᶆ ᶊ ꞌᵶƎ↨ ᵶᵾ

ᶱ ᴳ ᶍ ᶣ HᴂR᷊ḥᴻḐbᶍ↨ ︣ ᶊᶧᶩ ♬ ᶡ

¸ḬḦḐHḁḇḋḝH᷊ḟḱᶹᶡ ᶣ ᵫ ᶊ ᵶ

¸ ᶍ ם ᶊ ᵬ 2Ǝ5 9 ᶊᶎ ם ᶊ ᵾᶉ ◖☺ ᶱ ᴳ ᶊּנᵧᴲ ╗ ᶍִי ᶱּנ

᷊ᴻḛḁHR

 ( ⱦ)

14.8%

7.9%

22,642 
26,063 

4,386 

4,933 956 

947 5,033 

7,186 33,016 

39,129 

2024/12 2025/12

᷈ḻḅᴻ᷿ᶷḨ

ḌᴻḲḂḨ/BPO

ḵḀḁḎᶸ᷄ḁ

18.5%
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2026

20

¸ ᶎ9.9 ð ᶍ994 +ⱦᴲ☺ ♬ᶎ10.7 ð ᶍ25 +ⱦᶱ

¸ḵḀḁḎᶸ᷄ḁᶆᶎ ◖☺ ᶍ ♬ ᶣᴲ ╗ ᶆ ᶂᵾḴᶹḘᴻḦḕḀḩḻḐᴴᶿḢḴᴻ᷿ḯḻḖᶻḗᶻᶍ יᶣִטּ ᶡ

¸ ᴴ ᶆᶎᴲ ᶍ ╥ ᶊּנᵧᴲᶹḻḝᶾḩᴻ᷿ḯḻḃḻḇᴻ ᶍ ᶆ╥ᵬ ᵬ ᶱ ᶟ

¸ ╔ ᶡ ᵶᴲטּ ♬ᶱ ᶂᵾ ᶱ ᶪ

᷊ᴻḛḁHR

ḃ᷅ḩḻḐ ♬ ( ⱦ) ( ⱦ)

16.1%

3.7%

90,552 
99,493 

2025/12 2026/12

ḌᴻḲḂḨ/BPO

ḵḀḁḎᶸ᷄ḁ

9.9%

2,293 
2,538 

2025/12 2026/12

10.7%
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¸ḵḀḁḎᶸ᷄ḁ ᶆ ᶂᵾᴂ ╗ ᵇφ ᶧᶒ ḴᴂᶹḘᴻḦḕḀḩḻḐbḖᶻḗᶻᶍִי ᶆᵴᶨᶉᶪ ᶱ ᵸ

¸2024 ᶊ ם 2Ǝ025 ᶊ ם ᶊ ◖☺ ᶱ ᵶḝḳ︣ ḬƎḦḐḣᴻḳḏᶸḻ᷅ḁᶇᶍ ᶡ טּ

᷊ᴻḛḁHR ╗ Ḗᶻḗᶻᶍִי

Úִי  ᶩ

╥ ᶍ

╥ ᶍ ᶩ

◖☺

ᶍ

╗ ᶍִי

ḬḦḐHDᶇ

HᴂR᷊ḥᴻḐᵇᵆ ᵇ

ᶍḖᶻḗᶻ

ᶍ╗ Ḗᶻḗᶻ

ᵆḴᶹḘᴻḦḕḀḩḻḐᵇ 

Å ᶉ  ᵆ  bḖᶻḗᶻ

Å ᶉ ᶉ ╢    

Ḗᶻḗᶻ

Å ᶀ ᵱ ᶇ ᶀּזᵱ 

 ᶍ Ḗᶻḗᶻטּ

᷈ḻḅᴻ᷿ᶷḨḪḏḳ

ᵆᶿḢḴᴻ᷿ḯḻᵇ 

Å ᶉ ᶍ ᵆ◖  b

Ḗᶻḗᶻ

Å ╔᷿ḁḎḨ

ᶡᶍᶄᵮᶩ ᶆ ᶂᵾᵆ ᵇḖᶻḗᶻ

Ú
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0
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6,000
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2,000

4,000

6,000

8,000

10,000

12,000

14,000

16,000

18,000

2021* 2022 2023 2024 2025 2026

¸ ᶆ ᶂᶅᵬᵾ ᶉ ᴴ Ḗᶻḗᶻᶱ ᶃ ḏᴂᶸḻḟḳb  ᵫ ᵥ

¸ ᶍ ᶣᶹḻḝᶾḩᴻ᷿ḯḻᶉᶈ9,700 ᶱ ᵧᶪ ᶇ ╥

¸᷅ḳᴻḟᶹḻ ᴲ ᴴ שׁ ∙ ᶍ ᶊᵩᵣᶅᶡ ╥ᵫ נּ

᷊ᴻḛḁHR ᴴ ᶍ

22

᷊ᴻḛḁHR  ᵆ ᴴ ᵇ ┌

ᶊּנ  γᵆᶹḻḝᶾḩᴻ᷿ḯḻ ᵇ ᶆ  Ú ᵆ  bᶊ ᶞ

ᵊʋ ḻḝᶾḩᴻ᷿ḯḻ ᶍ ᵋ

Å ᶍ ᶞᶆᵡᶪ ᶊּנᵧᴲᵆᶹḻḝᶾḩᴻ᷿ḯḻ ᵇᶱ טּ

Å ᴲ᷿ḯḋḜḻ᷅Ḫᴻḳᴲ ᶣזּ ᶍ ᶆᶡ ᶱ

Å᷅ ḳᴻḟᶹḻ ᴲ 172 ðᶍ ᶒ ᶆ

ᵊ ᶊ ᶞᵋ

Å2025 ᶎ ᶆᶡ ᶍḙḛḲᶿḻᶱ

ÅḘḴḻḇᶹḻ ᶍ ḓᴻḂᶊ ᵬᶉ ᶞᶱ ᶃ

֩ ⱦ֪ ֩ ֪

ḏᶸḻḟḳ

*2022 ᶊḏᶸḻḟḳᵫ᷅ḳᴻḟᶹḻᵶᴲ ᵫ ᵬᵮ

© WORLD HOLDINGS CO., LTD. 
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2025

3,001 

3,587 3,654 

2024/12 2025/12 2025/12

58.5%

68.9%

34.5%

25.7%

7.0%

5.4%

38,863 

63,259 
57,128 

2024/12 2025/12 2025/12

ḮḓḋḐḗᶻḁ

ḲḖḡᴻ᷿ḯḻ

ḏḡḵḋḙᴻ

21.7%

1.8%

23

¸ לּ ᶍ ᶝᶩᴴ ᴴטּ ᶉᶈᶍḲḁ᷄ᵫ ᵶᶅᵩᶩᴲ ᶉ

¸ ᶱ ᶂᵾ ᶡᵡᶩ ᶎ ᶱּז ᶂᵾᶡᶍᶍᴲ ᶍ ᶍ ᴲᶉᶨᶒᶊ לּ ᶍ ᶣ ᶉḦᴻ᷆Ḏᶸ

ḻ᷅ᶊ ᶄᵮ לּ ᴲ ᷈ḁḐᶍ ᶊᶧᶪ ♬ וֹ ᶊᶧᶩᴲ ♬ᶎ ᶱ ᶩᴲ ᶆᶎ ᶉ ♬

¸ḝḵᴻ ♬ᶊּנᵧᴲ ᶍ ᶱ ᶊ ᵸᶪᵲᶇᶣ ᴴ ᶊᶧᶪḁḐḋ᷄ ♬ᶍ ᶞ ᵶᶱ ᶪᵲᶇᶆ↨ ᶱטּ

¸ Ḧḻ᷿ḯḻᶍ ᶒḴḀḏḻ᷿ḫḳḞḱḻḑᶍ ᶇᵶᶅᴲ ꞉ ᶊᵆḴḀḏḻ᷿ḫḳ ᷃ḫḱḲᴻᵇᶱ

ḃ᷅ḩḻḐ ♬ ( ⱦ)  ( ⱦ) ( ⱦ)

47.0%

ÿ9.7%

18,900 19,583 

50,675 45,376 

69,575 
64,959 

2024/12 2025/12

ÿ6.6ð
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2026

24

¸ ᶎ11 .3ð ᶍ506 +ⱦ ☺Ǝ ♬ᶎ12 .3ð ᶍ41+ⱦᶱ

¸ לּ ᶍ ᶝᶩH ᴴטּ ᶉᶈḲḁ᷄ ᵶᶅᵩᶩ ᶉ ᴲ ᶍ ᶎ ᶉḇᶹḧḻ᷅ᶆᶍ ᶱ ᵥ

¸25 12 ᶊ ᵶᵾᴂ BIZIA ᶍb ᶍ ᶎᵡᶪᵫᴲ ♬ ᶍ ᵣ ᶍ ᶆ᷀Ḙᴻᵶ ♬

¸26 12 ᶍ ᶉḦḻ᷿ḯḻ ᶎᴂḴḀḏḻ᷿ḫḳ ⱦ ᵇᴂḴḀḏḻ᷿ḫḳ ◘ ᵇᴂḴḀḏḻ᷿ḫḳ  b

ḃ᷅ḩḻḐ ♬ ( ⱦ)

3,654 
4,102 

2025/12 2026/12

68.9%

25.7%

5.4%

57,128 

50,692 

2025/12 2026/12

ḮḓḋḐḗᶻḁ

ḲḖḡᴻ᷿ḯḻ

ḏḡḵḋḙᴻ

 ( ⱦ)

ÿ11.3% 12.3%
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¸2025 7 ᶊ Ḧḻ᷿ḯḻᶍ ᶇᵶᶅᴲ ᷃ḫḱḲᴻᶆᵡᶪᵆḴḀḏḻ᷿ḫḳ ᷃ḫḱḲᴻᵇᶱ

ḐḜḋ᷄ḁ ֹᵆḴḀḏḻ᷿ḫḳ ᷃ḫḱḲᴻᵇᶍ

¸ ᷃ḫḱḲᴻᶱ ᵶᵾ ᵪᶃ ᶍ ᵣ

ᶱ ᵸ

¸ 2026 ᶍ Ḧḻ᷿ḯḻᶍ᷃ḫḱḲᴻ

ᶇᵶᶅ

àᶷ᷄ḃḁá
꞉ 3 4-15 ḛḳḊḻ᷅

ü JRᵆ ♯ b ꞉ 3

ü ḩḐḵ ᴴ  ᵆ ♯ b 3

ᶽḻḐḱḻḁḣᴻḳ

᷿ᶷḇᴻḳᴻḨ

᷈ḻḃḟḐḳᴻḨ

᷈ḻḃḟḐḳᴻḨ
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¸ ᶍ ᶞᶱ ᵪᵶƎ ↨ ᶆ ᶉ ᶱ

¸ ᶎ╗ ᶊ ᵶƎ ᶉ ḇᶹḧḻ᷅ᶱ ᶂᶅ

ᶊ ᶞ ḁḐḋ᷄ ♬ᶍ

ḝḵᴻ ♬ᶇḁḐḋ᷄ ♬ᶍḘḱḻḁᶱ ᶪ

ᶱᵶᶉᵣ ☺ᶆḲḁ᷄ᶱ

טּ

᷊ḁḎḒḞḳᶉ ᶱ ᵸ

ᶉḇᶹḧḻ᷅ᶆ

ᶱ ᵶᴲ ♬

ᶍ ᶱטּ ᶪ

ᶍ ᶫᶱ

ᴲ ♬ᶱ

֩ḁḐḋ᷄ ♬ᶍ ֪נּ

ᶍ ᶞᶱ ᵪᵶᴲ↨ ᶆ ᶉ ᶱ

·ᶉ ᶍ ᶱᴲ

ᶣ ᶱ ᵷᶅ

ḘḲḭᴻᶷḋḟᶱ ᶩᴲ↨ ᶆ

ᶉᶝᶀᶄᵮᶩᶱ

A

ᶉ

B

B

ᵫℓᵣ

C

C

ᵬᶍ

D

D

ᶉ

A

A B C D

B

A

C D

1
ᵫטּ ᶲᵿ ╓ᶍ

ᶱ ᶇ

ḴḀḏḻ᷿ḫḳ ֩ ֪

2
ᵣ ᶱ ᵶ

ᵾᶉᵆᶝᶀᶄᵮᶩᵇ

ḴḀḏḻ᷿ḫḳ Ḟḱḻ᷿ᶽḱ֩ ם ם ֪

ᶍ ᵫ ᵴᶫᵾ

╓ᶊᶅ ᶍ╗╢ᶇᶉᶩƎ ᶱ

ᶊ ᴳ ᷅ḳᴻḟᶎᴲ

ᶍḦḻ᷿ḯḻ ᶱᵩᵲᶉᶂᵾG

ᶊ ᵴᶫᴲ ᵫטּ ᶲᶆᵣᵾ

ᶱᴲ ᶍᵆ ᶩᵳᶇᶍ ᶇbᵆ ╔ᶅᶊ ᵶ

ᵾ↨ ᶉ ᶇbᵣᵥḓᴻḂᶊᶡꞌᵧᶪ ᶆƎ

ᶱ ᴳ

AfterBefore
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2025

101 

120 

157 

2024/12 2025/12 2025/12

8,703 8,991
9,783

2024/12 2025/12 2025/12

27

ḃ᷅ḩḻḐ ♬ ( ⱦ)

¸ ᶍḪḘᶹḳ᷿ḯḋḟ◖☺ᶊᵩᵣᶅƎᵲᶫᶝᶆ ᶩ ᶲᶆᵬᵾḁ᷄ḱḋḟòḛḳḑᶍ ᶇᵶᶅᶍוֹ ᶍ ♬ ᴲφ ᶧᶒ ᶊᶧᶪḁטּ

ḦᴻḐḝᶾḻ ᶍ ᶉᶈᶊᶧᶩנּ ᶱ ᶫᶅ ┌ᵶƎ ᶆᶡ ♬

¸ ᵰḅḲḭᴻ᷿ḯḻ ᶊᵩᵰᶪ ᵰᶍᶽḕḳ᷃ᴻ᷈ḻ᷊ḳḎᶸḻ᷅ᶣᴲ᷈ ᴻḳḃḻḇᴻ ᶡ ᶊ ┌ᵶƎ ♬ ᶍ ᵱᶊ

 ( ⱦ)

12.4%

8.8%

55.9ð

31.6ð
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2026

157 

175 

2025/12 2026/12

9,783

10,877

2025/12 2026/12

28

ḃ᷅ḩḻḐ ♬ ( ⱦ)

¸ ᶎ11 .2ð ᶍ108 +ⱦ ☺Ǝ ♬ᶎ11 .5ð ᶍ1.7+ⱦᶱ

¸ ᶍḪḘᶹḳ᷿ḯḋḟ◖☺ᶊᵩᵣᶅƎᵲᶫᶝᶆᶍḁ᷄ḱḋḟòḛḳḑᶍ ᵧƎנᶊּוֹ טּ ᶊᶧᶩ ᶍ ♬ᵫ ᵶƎ ♬ᶱ

¸ ╓ᶍ ⱱᶱ ᵥ ᶇ ᵶ ╓ ᷈ḻ᷊ḳḎᶸḻ᷅ ᶇᵶᶅ ᶱ ᶪ

 ( ⱦ)

11.2% 10.8ð
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2025

169 
181 

̚40 
2024/12 2025/12 2025/12

29

 ( ⱦ) ḃ᷅ḩḻḐ ♬ ( ⱦ) Ⱨ ( )

¸2 ᶍ ᶊ ᶝᶩᴲ ᶆᵡᶪ ᶍ▓ ᵬᶇּפ ᶍ ᴲᵴᶨᶊᶎ ᶗᶍ ᶊᶧᶩᴲ Ⱨ ᵫ ᶀ ᶞ

¸ לּ ᶡ ᶂᶅᴲ ᶱּז ᶩᴲ ♬ ᶆᶎ ᶱ ᴳ╗ ᶆᴲ ᶍ ᵧᴲנᶊּנּ ᶍ ᶣⱧ ᴲטּ ᷈ḻḎ

ḻḌᶍ ᶱ ᶠᵾ ᴲוֹ ᵫלּ ᵶᴲ ᶆ ᶊ ᵫᶂᵾ

¸4 ᶊ5ᵪ ᶍ ☺ ᶇᶉᶪᵆ ꜞ Ⱨḉḵḳᶍ ᵇᶍ ᶇᴲ ∏ ᵆ ║ ᶿᴻḐ᷂ḫḻḟ ᴴ Ⱨᵇ 

ᵫḁḇᴻḐ

3.6%

ÿ0.7%

0

2

4

6

8

10

12

14

16

18

1 2 3 4 5 6 7 8 9 10 11 12

2024/12 2025/12

☺ ᶍ

5,457 5,690 5,652

2024/12 2025/12 2025/12

Ⱨ
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2026

30

¸ ᶍḲḁ᷄ᶎᵡᶪᶡᶍᶍƎ ᶣⱧ ᴲטּ ᷈ḻḎḻḌᶍ ᶊᶧᶩƎ ᶊ ᵫלּ ᵶᶅᵩᶩƎ Ⱨ ᶍ ᶊᶧᶩ

ᶱ

¸ ╓ ᶍ ᶊᶧᶩטּ ᶱ ᵪᵶᵾ קּ ᶍ ᴴ ᶡ

¸2026 1 ᶊᶎ ᴂּנ ם Ⱨ ᶮᵣ ᴴ ◖☺ ᶍb ᶊ ᵴᶫ 2Ǝ029 4

ḃ᷅ḩḻḐ ♬ ( ⱦ) ( ⱦ)

5,652 5,887

2025/12 2026/12

4.2%

̚40 

90 

2025/12 2026/12

Ⱨ
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70,000

120,000

170,000

220,000

270,000

320,000

2021/12

( )

2021/12

( )

2022/12

֩ ֪

2022/12

֩ ֪

2023/12

֩ ֪

2023/12

֩ ֪

2024/12

֩ ֪

2024/12

֩ ֪

2025/12

( )

2025/12

֩ ֪

2026/12

֩ ֪

Ⱨ/ᵼᶍ *

╔

☺ ♬

Ú10.1%

☺ ♬

ÿ13.2%

Ú6.2%

☺ ♬

Ú4.5%

Ú8.8%

Ú3.0%

☺ ♬

Ú43.0%
☺ ♬

Ú15.7%

Ú1.0%

☺ ♬

Ú6.3%

1,688+

62+

2,035+

2,200+

2,814+

3,003+

99+ 101+

108+

125+

1,836+

89+

2,137+

103+

2,422+

85+

2,843+

110+

31

ᶍḥᴻḐḝᶾḲᶿᶆ↨ ᶱ

¸ 5 ᶆᶡ ᶎ ᶱᶚᶛ ᶫᶅ ┌ᵶᴲ ᴴ ♬ᶇᶡ↨ ᵶᵾ ᶱ

¸2026 12 ᶎ5.6 ð 1Ǝ5.5 ð ♬ᶱ

64+

74+

1,501+
1,547+

* 2021 12 ∙ ᶎᵆᵼᶍ ᵇ2Ǝ022 12 ∙ ᶎᵆ Ⱨᵇᶍ ᶱ

99+

85+

ᵆ ᶍḥᴻḐḝᶾḲᶿᵇᶆ↨ ᵶᵾ ᶱ
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¸ ᶍ ᶇ ☺ ᶍ ᶍᵾᶠᶊטּ ᶉ ᶱ ᵶᶃᶃᴲ ᶊꞌᵷᵾ ♬ ᶱ ᵥᵲᶇᶱ ᶇᵶᶅᵣᶪᵫᴲ

ᶗᶍ ♬ ᶱ╗ ᵴᵺᶪᵾᶠ 2Ǝ025 12 ᵪᶨ ᶱ ᶍ30 ðᵪᶨ35 ðᶱ ↨ᶊ ᴲ ᶡ ♬ ᶊ

ᶮᵺᶅ ᶉ ᶱ ᵸ

¸2025 12 ᶍ ᶎ ♬ᵫ ᶱ ᶫᵾᵲᶇᶊᶧᶩᴲ ᶍ106.2 ⱦᵪᶨ129.5 ⱦᶗ23.3 ⱦ

¸2026 12 ᶡ╥ᵬ ᵬ ♬ᶱ ᵶᶅᵩᶩᴲ 6ɟ.8 ⱦ ᶇᶉᶪ136.3 ⱦᶱ

32

75.3
82.7 83.0

52.7

101.7

79.5

91.5

106.0

84.2

129.5
136.3

2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12 2026/12

ⱦ



© WORLD HOLDINGS CO., LTD. 

Appendix

∏  

P.34  B/S

P.35 ᷂ḫḋ᷿ḭHḝḵᴻ

P.36 ᷈ḁḐᶱ≥ ᵶᵾ ☺

P.38 ᷅ḳᴻḟᶍ ≥  ḙ֩ᴻḙḁ֪

P.40 ᶉⱲ

P.41 ᶉ᷅ḳᴻḟ

P.42 ḥᴻḐḝᶾḲᶿᶇ ḃ᷅ḩḻḐ

P.57 לּ ḟḵḃḁ

P.58 ᷊ḁḎḒḛḲḎᶸᶗᶍ

P.59 ᶍ

P.61 ᶍ ┌ᶇ ┌

P.63 ᶊ ᵸᶪᵩ ᵣ ᶮᵺ

03

P.33

33
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¸ ᴴ ᶎḇᶹḧḻ᷅ᶱ ᶨᶂᶅ ᵶƎ46 +ⱦ

¸ ᶍ ᶉᶈᵪᶨנּ ᵫ132 +ⱦ נּ ᵲƎᶫᶱ ᶊ ᶇ ᶆ

¸ ♬ ᵪᶨ ᵫ 60 +ⱦ ᴲנּ ᶎ26 .6ðᶇᶉᶩ 1 .1ḥᶹḻḐ

 B/S

202 5 12202 4

15,333 ⱦ

β ᶎ ᶇ ᶍ

ᶉ ╣

֩ ⱦ֪

42,739 Ÿ 39,419

ᶒ 26,562 Ÿ 29,980

69,575 Ÿ 64,959

10,911 Ÿ 24,204

ᶍᶫᶲ 8,126 Ÿ 7,044

לּ 1,437 Ÿ 4,756

85,892 Ÿ 87,877

34

49,605 ⱦ

55,948 ⱦ

37,195 ⱦ42,926 ⱦ

78,777 ⱦ

62,264 ⱦ

25,260 ⱦ 53,546 ⱦ

185,692 ⱦ 

֩Ú11,322 ⱦ֪

87,877 ⱦ

64,959 ⱦ

42,188 ⱦ

143,503 ⱦ 132,349 ⱦ

47,456 ⱦ

174,370 ⱦ 

֩Ú15,165 ⱦ֪

85,892 ⱦ

69,575 ⱦ

25,745 ⱦ

148,625 ⱦ 126,914 ⱦ
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¸ ᴴ ᶣ ᶍ ᶉᶈᶱ ᶊᶧᶩ ꞌ

¸ ♬ᶍ ᶇנּ ᶍ ᶊᶧ 1ɭ4,787 ⱦᶍḟḱḁ֩ ☺ CF֪

¸ ᶍ ᶣ לּ ᶍ ᶊᶧᶪ ᶆ16,763 ⱦᶍḦᶹḒḁ֩ CF֪

¸ ᶫᶊᶧᶪ ᶆ1,805 ⱦᶍḦᶹḒḁ֩ CF֪

35

᷂ḫḋ᷿ḭᴴḝḵᴻ

42,545

ÿ 16,763
121 38,885

14,787

ÿ 1,805

2024/12 ☺ CF CF CF 2025/12

0 

10,000 

20,000 

30,000 

40,000 

50,000 

60,000 

70,000 

( ⱦ)

♬
לּ ᴴᶍᶫᶲ

ᶍ ֩ ÿֹ֪נּ

10,929 ⱦ
2,276 ⱦ
5,392 ⱦ

ᶍ ֩ ÿֹ֪נּ ÿ2,815 ⱦ

ᶍ ֩ ֹÿ֪ ÿ1,299 ⱦ

ᶍ ֩ ֹÿ֪ ÿ878 ⱦ

ᶍ ֩ ֹÿ֪ 1,712 ⱦ

ᶍ ᶊᶧᶪ ÿ11,389 ⱦ

לּ ᶍ ᶊᶧᶪ ÿ3,551 ⱦ

ᶍ ᶊᶧᶪ ÿ916 ⱦ

ᶒ ᶍ ֩ ÿֹ֪נּ ÿ502 ⱦ

ᶍ ֩ ֹÿ֪ ÿ1,829 ⱦ

ᶫᶊᶧᶪ 11,750 ⱦ

ᶍ ᶊᶧᶪ ÿ9,935 ⱦ

ᶍ ÿ1,506 ⱦ

☺ CF

CF

CF

ᶒ

ᶍ
ᶒ

ᶍ

ᶒ ᶍ

3,660 ⱦ

ᶍ ᶉ ᵬ
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¸ ᶎCAPMᶇ ᶩᵪᶨ ᷈ḁḐ 9ɵ 11ð ᶇ RƎOEᶎ ᷈ḁḐᶱ ᶂᶅᵩᶩ2Ǝ5 ᶎ ♬ ᶊᶧ RɭOEᶡ

¸ ᶎḃ᷅ḩḻḐ ᶊROIC WHACCᶱ ᵶᶅᵩᶩᴲ ᶊᶃᵣᶅᶎᴲḏḡḵḋḟḩḻḐ ᶆᶎᴲḟḵḀᶼ᷄Ḑ ♬ ᶍ ᴲIRRᶆᶡ

¸ ᶊ ᵶᵾ ♬ ᴴ ᶱ ᵶᶉᵫᶨᴲ ḢᴻḀᶍ ᶍ ᶄᵬᴲ ᷈ḁḐᶱ ᶪROEᶱ┐ ᵶᵾᵣ

36

᷈ḁḐᶍ ᵧ

᷈ḁḐROEᶍ ┌

CAPM

᷈ḁḐ
ḡᴻḇ

Ḳḁ᷄
ḟḴḧᶷḨ

Ḳḁ᷄ḝḲᴻ
ḴᴻḐÞ Ú

2.0ð 0.96ð 6֩0ḽ ɓ֪ 8 10ð9.7 11.6ð

ᶩᵪᶨᶍ P֩ERᶍ ֪

PERÞ

1 7.1 9.8 ֩ 5 ֪10.2 14.0ð

᷈ḁḐ

4,626 

5,341 

6,204 

4,981 

6,620 

15.4 16.0 16.4

11.8

14.1

1.58 1.39 1.35 0.87 1.04 

21 22 23 24 25

♬֩ ⱦ(֪█ ) ROE %֪֩֩ ֪ PBR֩ ֪

᷈ḁḐ 9֩ 11ð֪

֩ ֪
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¸ ᶡROE ᵫ ᷈ḁḐᶱ ᶪ ᶱ┐ ᵸᶪᵲᶇᶱ ᶉ ᶇᵶᶉᵫᶨƎ ᶱ ᵷᶅ ♬ ᶱ ᶊ ᵶƎ

ᶉ לּ ᶊᶃᶉᵱᶪ

37

᷈ḁḐᶣ ≤ᶱלּ ᵶᵾ ☺ᶍ ᶊ ᵰᵾ ꞌ

᷈ḁḐᶱ RᶅOEᶍ┐ ᶇ ♬

♬

ᶍ┐ ᴴ

╔ḛḀḕḁᶱ ᶊ ♬ ᶊᶧᶪ ♬ᶍ ᶇנּ ♬ ᶍ ᶱ ᶪ

Å 2026 12 ᶍ☺ ♬ᶎ 15.5 ð ♬ ᵿᵫᴲ ♬ ᶎ2.3 ðᶇ ᶞᶱ ᴳᵶᵪᵶᶉᵫᶨᴲ ᶊᶎ ╔ḛḀ

ḕḁᶱ ᶊ ♬ᶍ ᶇנּ ♬ ᶱ ᶪ

ḟḵḈ᷄ḌHRᶆᶎ ᶍ ᶇ᷀Ḙᴻ ᶍ ╗ᶱטּ ᶠᴲ ᶉ ᶱ ᶪᶇᶇᶡᶊᴲ ᶊᶧᶩטּ ♬ ᶱ ᶪ

᷊ᴻḛḁHRᶎḵḀḁḎᶸ᷄ḁ ᶆᶍ ◖☺ ᶍ ᶣḴᶹḘᴻḦḕḀḩḻḐ ᶱ ᵸᶪᵲᶇᶆטּ ᶇ ♬ ᶍ ᶱ ᶪ

ᶎ ᶉḲḁ᷄ḦḕḀḩḻḐᶱ ᵣᶃᶃᶡᴲ ᶍ ᶞᶱ ᵪᵶᶅ ♬ ᶱ┐ ᵶᶃᶃᴲ᷊ḁḎḒḞḳᶉ ᶱ ᶪ

ᶍ

┐ ᴴ

╔ḛḀḕḁᶍ ᶊᶧᶩ ᶍ ᶍ┐ ᴴ ᶱ ᶪ

Å ᶍ ᵣ ╔ḛḀḕḁᶍ ᶊᶧᶩᴲ ᶆᶍ ᶍ ᶊᶃᶉᵱᶪ

Å ḛḀḕḁᶎ ᶉḲḁ᷄ḦḕḀḩḻḐᶱ ᵶᴲ ᶱ≥ ᵶᵾ ☺ᶱ ᵥ

ᶉ

ḴḘḴḋḀ┐

D/E Ḵ᷿ᶿᶱ≥ ᵶᵾḲḁ᷄ḦḕḀḩḻḐᶱ ᵣᴲ ↨ ᶱ┐ ᵶᵾ ☺ᶱ ᵥ

Å 2025 12 ᵪᶨ ᶱ ᶍ30 ðᵪ 3ʝ5 ðᶊ╥ᵬ ᵱᴲ ᶍ ᶇטּ ᶍ ᶱ ᶪ

Å ᶎ25 30ð ᶱ┐ ᵶᶉᵫᶨᴲ ↨ ᶍ ᶇ ᶉ ḴḘḴḋḀᶱ ᵸᶪ

Å ḛḀḕḁᶆᶎD/EḴ᷿ᶿᶱ≥ ᵶᵾ ᶉḲḁ᷄ḦḕḀḩḻḐᶱ ᵣᴲ ᶊᶧᶪ ᶉḴḘḴḋḀᶱ ᶨᶉᵣ



38

᷅ḳᴻḟᶍ ≥ P u rpose

ᶍ ·ᵫ

ᶧᶩ ᵬ ᵬᶇ ᵶ ᶆᵬᶫᶏ

ᵲᶍ ᶎᶡᶂᶇ ᵺᶊᵡᶔᶫᴲ

ᵶᴲᶧᶩᶧᵣ ᶊᶉᶂᶅᵣᵮ

ᵾᶀᶍ ᶎ

ᵼᶲᶉ ᵬᶣᵸᵮ ᵡᶔᶫᵾ ᶱ

ᶂᶅᵣᵮᵲᶇᶆᵸ

ᶊᵡᶨᶥᶪ

ᵫ ᵬᶪ᷀ḇḉᶱ

ᵸᶪᵲᶇᶆ

·ᶍ ᵺᶇ ᶍ

ᶱ ᵸᶪ
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ᶃᶍ ᶍḙᴻḙḁ

ᵆ ᵮ b᷀ḇḉ
ᵡᶨᶥᶪ ·ᶊ ᶍᵆ ᵇᶱ ᵶ

ᵬ ᵬᶇ ᵮ ᶒᶱ ᵷᶅᶡᶨᵥᶇᶇᶡᶊ

╔ᶱ ᵶᶅ ᵫᶡᶃ ᶱ╥ᵬ ᵶ

ᶍּס ᶱ ᵴᵺᶪᵲᶇᶆ

ᶍ ᶊ ᵸᶪ

ᵆ ᶇ↨ ↨ ᶍb᷀ḇḉ

ᵆɕ ᶀᶄᵮᶩb ᶍ᷀ḇḉ

ᵾᶊ ᵸᶪ IᴂT ᵇᶹḻḝḱᶱ ᶊ ᵶ

·ᶊ ᵴᶱ ᶠᶪᵲᶇᶆ

↨ ↨ ᶉ ᶱ ᶫᶪ ᶱ ᶩ

ᶍ ᵪᵴᶊ ᵸᶪ

ᵫ ᵸᶪ ᶆᶍ ᶇᶉᶪ

ᶉᵆ ᵇᶱḏ᷾ᶹḻᵸᶪᵲᶇᶆ

ᵬ ᵬᶇ ᵬᶨᶫᶪ ᶱ ᵶ

ᴴ ᶱ ᶊᵶᵾᶝᶀᶄᵮᶩᶆ

ᶊ ᵸᶪ

ᵆ ᶍb᷀ḇḉ

ᴴ ᶱ ᶊᵸᶪᶇᶇᶡᶊ

ᶱ ᵥ ᵾᶀᶍᵆ ᵇᶊ ᶉ

╔ ᶱ ᵸᶪᵲᶇᶆ

ᶍ ᶱּז ᵧᵸᶪ

╔

Ⱨ

Υ
ᶨΦϥ
ϸЌЎ
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ᶉⱲ
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ᴴ

ᶉ᷅ḳᴻḟ

╔ḛḀḕḁ

᷊ᴻḛḁHRḟḵḈ᷄ḌHR

᷊ᴻḛḁ
֩ ᴴ ᴴ ֪

᷊ᴻḛḁ
֩ ᴴ ᴴ᷈ᴻḳḃḻḇᴻ֪

᷊ᴻḛḁ֩ ֪

᷊ᴻḛḁ֩ ֪

᷊ᴻḛḁə ᵋ

᷊ᴻḛḁ ᵊ ᵋ֩ ֪

᷊ᴻḛḁə ᵋ

᷊ᴻḛḁə ᶷḩḲ᷀ɛ

ⱱ֩ ֪

C֩RO֪

᷀ḩḱᴴḏḀḇḳ

᷿ḁḎḨ

ḅḝḐᶻᶼᶷ

ḛḀḕḁ

ḪḘᶹḳ᷿ḯḋḟ◖☺S֩oftbank ֪

ḪḘᶹḳ᷿ḯḋḟ◖☺a֩u֪

ḅḲḭᴻ᷿ḯḻ

᷈ᴻḳḃḻḇᴻᴴ᷿ḯḋḟ◖☺ḏḡḵḋḟḩḻḐ֩ ֪

ḏḡḵḋḟḩḻḐ֩ ֪

ḏḡḵḋḟḩḻḐ֩ ֪

᷈ḻ᷊ḳḎᶸḻ᷅

ḮḓḋḐḗᶻḁ ᴴ ֩ ֪

ᴲ Ḧḻ᷿ḯḻƎḛḳ ᶍ

ḮḓḋḐḗᶻḁ ᴴ ᴴḴḻḇḳ

ḏḡḵḋḟḩḻḐəʋ ḻḑḕ᷿ᶷɛ֩ ֪

ḝᶶḻḑ◖☺֩ ֪֩ ֪

ḝᶶḻḑ◖☺֩ ֪

֩ ֪

ḲḖḡᴻ᷿ḯḻ

ḲḖḡᴻ᷿ḯḻ֩ ֪

ḛḀḕḁ

ḅḝḐᶻᶼᶷ

PCḁ᷄ᴻḳ WHeb

᷊ᴻḛḁ֩ ᴴḟḱḻḐ֪

᷊ᴻḛḁ֩ ᴴ ֪

᷊ᴻḛḁ֩ ֪

ᶉ 5

᷊ᴻḛḁ֩ḌᴻḲḂḨ֪

᷊ᴻḛḁ֩ ֪

᷊ᴻḛḁ֩ ᴴ ╔ ֪

╔ḛḀḕḁ ḛḀḕḁ ḛḀḕḁ ⱧḛḀḕḁ

Ⱨᶍ ◖☺

Ⱨᶍ ◖☺

᷀ḩḱᴴḏḀḇḳ ḝəḱḻḁɛ
֩ ֪

ᶅ ֩ ֪

ḉḇḻּנ ᶍ ᴴ ᴴ

᷊ᴻḛḁə ᶹḻḑḕ᷿ᶷɛ֩ ֪



ḥᴻḐḝᶾḲᶿ
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Create a Sustainable World.

Ḙḱḻḁᶍ ᶫᵾ ḥᴻḐḝᶾḲᶿᶊᶧᶩ

ᵣ ᶱ ᵶ ᶉ ᶱ ᵸᶪ

╓
ḝḵᴻ

ḛḀḕḁ

ḁḐḋ᷄

ḛḀḕḁ

╔ḛḀḕḁ

ḟḵḈ᷄ḌHR

᷊ᴻḛḁHR

àᶡᶍᶄᵮᶩ ╓á

/ / / ᶷḝḇᴻ᷊ᴻḛḁ

à᷊ᴻḛḁ ╓á

ḵḀḁḎᶸ᷄ḁ/ ᴴ / ḌᴻḲḂḨ

64%

34%

75%

20%

3% 2%

╔ Ⱨ

ᵆɟ ᶍᶄᵮᶩ ╓b ᶊ ᶮᶪ ᶍ ᵪᶨ ᶝᶆᶱזּ ᵮ᷀

Ḙᴻᵶᵾ ḛḀḕḁᶱ ᴳ

ᶉ ḩᴻ᷀ᴻᶱ ᶊƎ ᴲ ᴲ ᴲ

ᴲ᷿ ḁḎḨƎ═ ḘƎᶹᶿƎ טּ ᶍ᷄ḱᶹᶷḻḐᶇ ╥ᶱ ᶂᶅᵩ

ᶩᴲ ᴴ ᴴ ḲHḢᶷ ᶍᶡᶍᶄᵮᶩᶊ ᵸᶪ╗ ᶍ

ᶊᵩᵣᶅᴲ ᴴ ᴴ ᷈ḻ᷊ḳḎᶸḻ᷅ ᶱ ᴳ

ᵆ᷊ ᴻḛḁ ╓b ᶊ ᶮᶪ ḛḀḕḁᶱ ᴳ

ᶆᶡ ḵƎḀḁḎᶸ᷄ḁHḌᴻḲḂḨH ╓ᶊ ᶞᶱ ᶀᴲ

᷈Ḧᴻḁ ᶊᵩᵰᶪ ᶣƎ ᶣ ᶒḣḎḳ

ᶣ ᶱᶎᵷᶠᶇᵶᵾḌᴻḲḂḨ ╓ᶊᵩᵰᶪ ᶊᵩ

ᵣᶅᴲ ᴴ ᴴ ᷈ḻ᷊ḳḎᶸḻ᷅ ᶱ ᴳ

ḏḡḵḋḟḩḻḐᴴḲḖḡᴻ᷿ḯḻ

ḛḀḕḁ

ḏḡḵḋḟḩḻḐƎḲḖḡᴻ᷿ḯḻƎ ᴲ ḮƎḓḋḐḗ

ᶻḁᶍ ᴴ ḴHḻḇḳ ᶱ ᴳ

ḏḡḵḋḟḩḻḐ ᶎƎ ḝᶶḧḲᴻḇᶹḟᶍḦḻ᷿ḯḻḏḡ

ḵḋḙᴻᶇᵶᶅƎ ᴲ ᴲ ᴲ ᶊᶅᵼᶫᵽᶫ ╓

ᶊ ᵶᵾ ᶱᵶƎḲḖḡᴻ᷿ḯḻ ᶎ ᶆ ᴳ

ḛḀḕḁ

ḪḘᶹḳ᷿ḯḋḟ◖☺

ᶇᵶᶅ ᶍ ᶱ ᴳ ᶱם ᶇᵶᵾ

ᶆ ᷿ḯḋḟᶣ ᷿ḯḋḟ ᶱ29 ◖☺ ᵼGᶍ ᴲ

ᵰᶊ᷈ḁḐ ḅḲḭᴻ᷿ḯḻ ᶡ ᴳ

ⱧḛḀḕḁ

Ⱨ ᶍ ◖☺

24᷀ ᶊᵩᵣᶅ Ⱨ ᶍ ◖☺ ᶱ ᴳ

☺ᶍ ᶊᵩᵣᶅᶎᴲ ᶣ ᶱטּ ᵶᶉᵫᶨᴲ ᶉ ᵡ

ᶔᶫᶪ Ⱨ ᶱ◖☺ᵶᴲᶝᵾᴲᵼᵲᶆ ᶂᵾḖᶻḗᶻᶱ ᵪᵶᶅᴲ

17᷀ ᶊᶅ Ⱨᶣּד ᶍ ᶍ ◖☺ᶱ ᴳ

☺ ♬

2,843 +֩ ⱦ֪

108 +֩ ⱦ֪☺ ♬

2025/12
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╔ḛḀḕḁ

ᵣ ╓ᶱ᷿ᴻḨḴḁᶊ᷀Ḙᴻᵶᵾ ᴴ

ḴᶹḘᴻḦḕḀḩḻḐᶊ ᶞ

ăְׂׄׄ Qׇ4  3֩ᵪ ֪61,700
︣

ᶡᶍᶄᵮᶩ ╓
ḟḵḈ᷄ḌHR

ᶡᶍᶄᵮᶩ ╓ᶍ ᵪᶨ

ᶝᶆזּ ᵮ ꞌ

═

Ḙᶹᶿ

CRO

ḌᴻḲḂḨḵḀḁḎᶸ᷄ḁ

e᷈Ḧᴻḁ

ᴴ

᷊ᴻḛḁ ╓
᷊ᴻḛḁHR

᷊ᴻḛḁ ╓ᶍ ᵶᵾטּ ᶆ

♩ ᶉ
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R&D

Ḙᶹᶿᴴּט ᴴ

╗ ᶍ ╓ᴴ ᶣ קּ ᶍ ᶍ ᴴ ᶗ ᶱ

ITS

IT

AI DƎX ᷊ḥᴻḐᴲḅḝḐᶻᶼᶷᴴ᷿ḁḎḨᶍ ᴲ ᷿ḁḎḨ ᶍ◖ ⱱᴲ᷊ᴻḘᴻ ᴲ

♥ ᶉᶈᶍ ᶱ

Ḏ᷄Ḗ

ᴴ ½SI ᴴ

╓ᶊᵩᵣᶅ לּ ╓ᶗ ᶱ

ᴴ ½ ᴴ ⱱ

ᶍ ᵪᶨ ⱱᶝᶆ ᵩᶧᶒ

ⱱ

ᵪᶨ◖☺ᶝᶆ ᷊ḥᴻḐ

ḝᶶ᷄ḐḲᴻ

ḱᶹḻ½ ᴴ↨

ᶍḱᶹḻ ᴴ ᶍ ᵩᶧᶒḉᴻḨ
ᴲ ᴲ

ᴴ ᴴ ᶍ᷊ḥᴻḐ

BPO½IT ½ ½ ᷄ḲᶽᶹḎᶸḞ ½

ḙḻḝḴḋḐ ᶍ╠ ᵪᶨ᷿ḁḎḨ ᴲ ᶍBPO ᶱ

½3PL

ᶊ ᵶᵾטּ ᷊ᴻḛḁᶆᴲ ᶅᶍ ᶱ ᴴ◖☺

½᷈ᴻḳḃḻḇᴻ

᷊ᴻḛḁᴴ ᶍטּ ᷊ᴻḛḁᶆ ᶗᶍ ᶱ /

½ḩḻḎḒḻḁ½BPO

ḏḀḇḳ ᶍᶷḝḇᴻ᷊ᴻḛḁ ᶍ ᵩᶧᶒ ᶱ

44

ᶡᶍᶄᵮᶩᶍ ᵪᶨ ᶝᶆᶱḡḁḐᶷ᷿ḁḐᵸᶪזּ ᵣ ╓

ḩᴻ᷀ᴻ ᶍ ᶱ╗ ᵸᶪᵲᶇᶆᴲᶡᶍᶄᵮᶩᶍטּ ·ᶉ ᶊ ᵶ

᷿ᴻḨḴḁᶉḐᴻḇḳᶷ᷿ḁḐᶱ

᷅ḵᴻḘḳ

֩ ֪

ᶡᶍᶄᵮᶩᶍ

ᴴ

ᴴ

ᴴ

ᶷḝḇᴻ᷊ᴻḛḁ
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᷅ḵᴻḘḳ

ᶷḀᶷ

Ḱᴻḵḋḙ

ᶷḩḲ᷀

¸    229  

¸ 22   ֩ ᴲ ᴲᶹḻḑḕ᷿ᶷᴲḝḱḻḁᴲᶷḩḲ֪᷀
251
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Å ᵫ ᶱ ᵶ  Ǝ              

ᶍ ᶇ ᵶᶅ

ᶱ

Å ᶇ ᵶᴲ

ᶍḖᶻḗᶻᶱ ᵪᵶᶅ

ᵆ ᶍ ᵇᶊ

Å ╢ᶍ ╔ ᶇ

Å ᶊᶧᶪ ♬

Å ᶍ ᶊ

Å ᶍ ↨

46

ᵆ ᵇᶱ ᶊᴲ ᶍ ᶇᶍ ᴲ᷄ḱᶹᶷḻḐᶇᶍ ᶊᶧᶩᴲ᷊ḁḎḒḞḳᶉ ᶱ ᵸ

ᵆ ᵇᶱ ᶊ᷈ḻḅᴻ᷿ᶷḨᴴ᷈ḱḤḴᴻ᷿ḯḻᶱ

ᵫ ᵬᶪ᷀ḇḉᶱ ᵶᴲ ·ᶍ ᵺᶇ ᶍ ᶱ ᵸᶪ

ᵩ ᶍ ᵬḙᴻḐḒᴻᶇᵶᶅ ᶊᵴᶨᶊ ᶞ ᶞᴲ ᶱוֹ ᶊ ᶆᵬᶪᴲ ᵶᵾᶷᶻḐḅᴻ᷿ḻ᷅ᶍCo-Sourcingטּ
᷈ᴴḅᴻ᷿ḻ᷅

᷈ḻḅᴻ᷿ᶷḨ

Ḫḏḳ

ᶇᶍ

᷈ḱḤḴᴻ᷿ḯḻ

ᶇᶍ ᷄ḱᶹᶷḻḐᶇᶍ
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¸ḲᴻḈᴻ ᴴ ᶱᶎᵷᶠ ᶱ ᵴᵺƎ ᵮᶍḲḁ᷂Ḳḻ᷅ᶍ ᶱ ᵶƎ᷂ ḫḲᶷᶷḋḟᶣ᷂ḫḲᶷḉᶼḻḀᶱ ᵸᶪ

¸ 11ᵪ ᶊ ḃḻḇᴻᶱ ᵶƎ ╢ᶍ ᶊᶃᶉᵱᶪ

¸ ᶞᶱ ᶃ ᶆᶎᴲ ᶊ ᵧᶅ ᶊ Ḏ᷄ḓ᷀ḳḃḻḇᴻᶱ ᵾᶊ ᴲ ᶍ╔ ᶊ

╔ ᶍ טּ

ḲᴻḈᴻ ᴴ ᶍ טּ

2,561 
3,569 

5,379 

7,195 7,086 7,400 

9,500 

2020 2021 2022 2023 2024 2025 2026

ÅḲᴻḈᴻ ᴴ

Å ḲᴻḈᴻ ᵰ

ÅḟḵḀᶼ᷄ḐḦḕᴻḀḫᴻ

Å ᴴ

ÅITᶽḻḀḓᶷ

etc.

נּ  ֩ ֪

47

Å ֩ ᴲ ᴲ ֪

ᵊ ᵋ Ḏ᷄ḓ᷀ḳḃḻḇᴻ

ÅRòD ֩═ ֪

ᵊ ᵋ ▌ ᷂ḫḻḙḁ

Å ֩ ֪

ᵊ ᵋ ḃḻḇᴻ

ÅRòD
֩ḘᶹᶿᶹḻḝᶾḦḎᶸ᷄ḁ  /  

═ )

ᵊ ᵋ

᷂ḫḻḙḁ

ÅRòD (ᶿḳ᷁Ḗᶹḑ ֪

ᵊ ᵋ ᵫᶲḃḻḇᴻ

Å ֩ SƎEᴲ ֪

ᵊ ᵋḎ᷄Ḗ ḃḻḇᴻ

Å ( SƎEᴲ )

₲ə ᵋḎ᷄Ḗ ḃḻḇᴻ

Å ֩ ᴲ ᴲ ֪

₲ə ᵋ Ḏ᷄ḓ᷀ḳḃḻḇᴻשׁ

ÅRòD ֩ ֪

ᵊ ᵋḇᴻḻ᷂ᴻḱḤ

╔

Å 11ᵪ ᶊ ḃḻḇᴻᶱ

Å ᶆᶡ ╢ ᶣOJTᶱ

Å ֩ ᴲ ᴲ ֪

ᵊ  ɛ Ḏ᷄ḓ᷀ḳḃḻḇᴻ
Å ( ᴲ )

ᵊ ᵋ Ḏ᷄ḓ᷀ḳḃḻḇᴻ
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¸ḟḵḈ᷄ḌHR ᶆᶍ╗

¸ ᵪᶨᶽḻḀḓᶷ֩ḁḢ᷿ḫḲḁḐ֪ɕ ᶆ ᵼƎᶫᵽᶫᶍ᷂ḫḲᶷ ᶊꞌᵷᵾ ᶱ

¸ ᵪᶨ ᶗ ᶍ ᵈ᷂ ḫḲᶷḉᶼḻḀe ᶡ ᵶƎ ╢ᶍ᷂ḫḲᶷᶷḋḟHḉᶼḻḀᶱ

╔ ḟḵ᷅ḱḨ

48

ᶍ ᶫ

ḩᴻ᷀ᴻᶽḻḀḓ  ʊ

F֩E ᴴ ֪ ᴴ

╓ᶍᶽ᷂ḁḙᴻḐ

╓ᶊᵩᵰᶪ ᵣ ᶆᴲ

ḐḱḞḳ ꞌᴲ ᴴ ᵪᶨ ᶍ

ᴴ ᵱᶝᶆ ᵣ ᶊᵩᵣᶅ

ᶆ

Specialist

ḏḘᶹḁḩᴻ᷀ᴻᶽḻḀḓᶷ

֩ ᴴḟḵḃḁ ᴴ ֪

ᶧᶩ ᶉ ᶍ

ᶽ᷂ḁḙᴻḐ

ḟḵḃḁᶍ ᶇ ᶱ ᶊᴲ

ᶊᵩᵰᶪ ᵣ ᶍ ᶣ

ᶱ ᴳ ᶱ ᶠᶪ ᶊ

Å᷊ ḥᴻḐ ⱱ

ÅḎ᷄ḖḵḀ WᴻEB

ᶆᶍ

ᶊ ᶍ ᶊ ᴳ

ᶱᵶᶉᵫᶨ

Ḏ᷄ḖḵḀᴻ᷈ᴻḁ

ḩḻḘᴻ

ᶽḻḀḓᶷ

֩ ḩᴻ᷀ᴻ֪

ᶽḻḀḓᶷᶇᵶᶅ

╢ᶇᵶᶅᴲ ḱᶹḻ

ᶍ↨ ᴴטּ ᶊ ᶩ ᶟ

ᶍ

ḩᴻ᷀ᴻ ᶍ ᵫ

ᶧᶩ ᶉ ᶱ

Å

Åḝᶾḵᴻᶷḋḟ

Ḏ᷄ḖḵḀᴻ᷈ᴻḁ

ÅḁḢ᷿ḫḲḁḐ╔PGM
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ḐḜḋ᷄ḁ ֹ ᶍ╔ ᴴ ╓ טּ

ᵆ Ⱨ bᶇ ╔ ᶊ ᵸᶪᵆ Ḏ᷄ḓ᷀ḳḃḻḇᴻᵇ ᵫ2025 4 ᶊ ︣

¸ ᵩᶧᶒ

ᶱ◖☺ᵸᶪ Ⱨᶇ20

25 3 ᶊ ᶱ ᴳ

Ⱨᶎ2025 4 ᶊ

ᶍ ᶱשּ

¸ ᶍ ᶣ ᶍ ᵿᵰᶆᶉ

ᵮᴲ Ḏ᷄ḓ᷀ḳḃḻḇᴻᶡ

ᵶᶅ ᶍ ᶱ

ᵣᵾ ᶉ ᶒᶍ ᶱ

ᶇ2025 5 ᶊ ᶱ ᴲ ╓ ᶊטּ

¸ ᵫ ᶊ ᶒ ╔

ᶱ ᵶƎ ╓ ᶍ טּ

ᶇ ᶱ ᵸ

¸ ᶊ ᶣIT ᶍ

ᶇᴲ ᵾᶉ ᶍ ᶉᶈ ╔

ᶍ ᵫ

¸ᵆ ḘḋḎḲᴻḘḴᶹ ᶍb

ᶊ ᵰᶅᴲ ╔ ᶉᶈᶱ᷊ḥᴻḐ

¸ ᶍ ᵫ ᶝᶪ ᶊ ᶱ ᵾᶊ

¸ ᶍ ᶍ ᶱ ᵶᴲ ᶊּנᵧᶅᴲ ᶱ ᵶᵾ

ᶡּס ᶆᴲ ᴲ ᴲ ᵫᶆᵬᶪלּ ᶉᶽḻḀḓᶷᶱ╔

¸ 500 ᶍ ᶍ ᶱ
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¸ ◖☺ᶍ ᶆ ᶱ╗ ᴳ ᶇᶍḛḀḕḁᶍᵴᶨᶉᶪ ᶇƎḖᶻḗᶻᶍִי ᶊᶧᶪ ᶱ

¸2024 9 ᶊ︣ ᵶᵾ╗ ∏ ᵆ ם ᶎb ᴲ︣ ·ᶊ ᷈ḁḐᶱ ᵶ 2Ǝ025 12 ᶎ ᶆ ♬ᶊ

¸2025 9 ᶊᶎ ◖☺ ᶍ ∏ ᶇᶉᶪᴂ ם ᵫb︣ ᵶ ᴲ ∙ ᶍ∏ ᶊᶃᵣᶅᶡ

᷊ᴻḛḁHR ◖☺ ᶍ

50

ם

ם

2024 9

ם 923 - 12

( ICᶧᶩ 2.7 Ԓ)

11,890

4֩ ᶅᶍ3 4H ֪

© WORLD HOLDINGS CO., LTD. 

ם

ם

2025 9

ם 2761 -

41( ICᶧᶩם 4.4 Ԓ)

9,904

3֩ ᶅᶍ2 3H ֪

ם
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ḛḀḕḁ

ᶷḃḋḐḦḕḀḩḻḐ

Ḧḻ᷿ḯḻᴴ ḲḖḡᴻ᷿ḯḻ

᷈ḻḘᴻḀḯḻ

ᴴ ᴴ ᴴ ᶆ ᶊ ᵶטּ ᶆḲḖḡᴻ᷿ḯḻ ᶍ ᶱ

ᵡᶨᶥᶪ ᶗטּ ꞌּס ᶉ ᶱ

ḝᶶḻḑ◖☺

ḏḡḵḋḟḩḻḐ

ḲḖḡᴻ᷿ḯḻḴḀḏḻ᷿ḫḳ ᵄ ᵅ
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¸ ᶎ ᶱ ᶠᶅ ᴲ ᶱ≥ ᵶᵾ ☺ᶱ

¸ ♬ᶍ↨ ᶍᵾᶠᴲ ᶞ ᶍ ᵩᶧᶒᴲ ᶱ ᶇᵶᵾ ᶍ ᶫᶱ

ᶱ≥ ᵶᵾ ☺

ᴴ ᶇ ᶍ ┌ (+ⱦ)ᶇḃ᷅ḩḻḐ ♬ᶍ ┌ (+ⱦ)

278 
350 357 

432 
493 445 

139 

190 

203 
204 

278 

350 

496 

622 
695 649 

1.2
1.3

1.1
1.2

0.9
1.2

2020 2021 2022 2023 2024 2025

ᴴ

ᴴ ֩ ֪

֩ ᵮ ֪֩ ֪

Þ ᶱ ᶍ ᴴ ֩ ᵮ ֪ᶆ ᶂᵾᶡᶍ

480 

369 380 

429
388 

571 

506 

35 
29 31 

45 

30 
36 

41 

2020 2021 2022 2023 2024 2025 2026

ḃ᷅ḩḻḐ ♬
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᷈ᴻḳḃḻḇᴻ

ם

╓ᶇᶇᶡᶊ

53

ḛḀḕḁ

ḪḘᶹḳ᷿ḯḋḟ

ᶱ ᵷᶅᴲ ╓ᶍᵆ↨ ᴴ↨ ᵇᶱ᷊ḥᴻḐ
ᶉ ᶣ ᶍ ᶱ ᵷᶅᴲ ╓ᶍ ᶨᵶᶊᶉᵮᶅᶎᶉᶨᶉᵣ ᶗ

╓ ᶍ
᷿ḯḋḟᶱᴲ ם ᴲ ᴲ ᴲ ᶊᶅ

ḅḲḭᴻ᷿ḯḻ

Ḑᴻḇḳ᷈ḁḐ ḅḲḭᴻ᷿ḯḻ

ᵰᶊᴲ ᶍ ᶱ ᵶᶅᴲ

ᴲ ᶍ᷈ḁḐ ∏ᶱ

ḃᴻḳḁḦᴻ᷆Ḏᶸḻ᷅ᵪᶨ

᷀ḁḇḦᴻ᷊ḥᴻḐᶝᶆ ᵮ ꞌ

28
2025 12

Softbank ᷿ḯḋḟ

au ᷿ḯḋḟ

᷈ᴻḳḃḻḇᴻ

ḲḢᶷ᷿ḯḋḟ

╓
Åḑḵᴻḻ

Åḟḵ᷅ḱḧḻ᷅

Å ╓

ᵾᶀᶍ

ᶉ

ᶱ ⱱ

Åᶽḕḳ᷃ᴻḅḲḭᴻ᷿ḯḻ

Å ᷊ḥᴻḐ

Å ḅḲḭᴻ᷿ḯḻ ∏

ḪḘᶹḳ᷿ḯḋḟᶱ

ᶊ

ᵰ ᷿ḓᶷ ᵰ

Å ╓ᶍ ᶉᶈ

ᶆᶍ

MOBILE SHOP

ᶍ

ḏḀḇḳ

ḏḘᶹḑ



© WORLD HOLDINGS CO., LTD. 

יּ) ֪ ᶍ♯ ᵮᴂᶝᵫᶣb
2֩028 ᶿᴻḟḻ ֪

ᵴᵣᵾᶝ Ⱨ֩ ֪

ᵴᵣᵾᶝ Ⱨ֩ ֪

ᶩᶲᶩᶲḥᴻḐ ◑

☺ ᵲᶡᶫᶒ

ᶍᶹḘḱᶹḑ

☺

Ⱨ

ᶮᵮᶮᵮᵡᶊᶝᶪḝᶸᴻḳḑ

║ ᶍ Ⱨ

ḅḴᶹḮᶍ

נּ

᷊ᴻḛḁᶽḲᶷ

ᶍ Ⱨטּ

ᴴ ᶍḧḭᴻḀᶷḨ

ḗᴻḡḁḐᶍ

☺ Ⱨ

Ḟḳᴻḩᶍ

☺ ᵩᵪᶣᶝḝᶾḴḁḐḙᴻ᷄

ḑᶹḌᶍ

᷅Ḳᴻḻḙᴻ᷄

ḃḻḇᴻ

כֿ Ⱨ Ⱨ

ᶻᶾᴻḇᴻ
ḝḵḻḐᶽḲᶷ

טּ

↨ ┼ Ⱨ

Ⱨ

Ḱᴻḏḳᶍ

℮

ᶍ

דּשׁ

ᵣᶕᵬᶍ

ꜞ Ⱨ

ḉḵḳᶍ
☺

☺5 ᶍ Ḗᶻḗᶻ

¸ ╓ ᶇ ᶱ ᶠ ḲƎḁ᷄ᶱ ᵶᶉᵫᶨ ♬ ᴳ ☺ ᶍḖᶻḗᶻᶱ ᴴ ≠ ᶊ ᵪᵸ

¸ ᶍ ᶣ᷈ḻḎḻḌ Ǝׁש ᶱ ᶠᴲ Ⱨ ᶇ לּ ᶱנּ ᵸ

¸ ☺ᶍᵆ ꜞ Ⱨḉḵḳᶍ ᵫb4 26 ᶊ᷅ḱḻḑᶿᴻḟḻGᶕᶈᵥⱧ ḷHᶹḒḲᴻHḅᴻḱᴻ᷿ᶼᶷḲḻ᷅ᶉᶈᶱ ᶠ ♬ᶍ↨ ᶱ ᶪ

54

ⱧḛḀḕḁ

ÅⱧ טּ

Å ᶉ ꞌ

Å ᶍ טּ Å ᵶᵣ᷈ḻḎḻḌᶍ

Å╦ ᴴᵩ ᶍ

╢ᶍ

≥

Ⱨ ᶍ

נּ

ᶊᶧᶪ

♬

2,900 
3,078 

3,639 

2,754 
3,367 

4,314 
4,721 

5,457 5,652 
5,887 

(396) (226)
117 

(221) (20) 158 101 169 (40) 90 

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

ḃ᷅ḩḻḐ ♬

( ⱦ)

1 2 3 4 5 6 7

᷈ḵḒּ︡טᴴ ᶗ

8

☺ 5ᵪ ᶇ ᴴ  19ᵪ ᶍ◖☺

╓ᶊ ᵶᴲ ╓ ᴴ ᶊᶡ

24 ᵪ ᶆ ᵡᶔᶫᶪ

Ⱨ ᶱ

║ ᶿᴻḐ᷂ḫḻḟ
Ⱨ
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ᵪᶉ Ⱨ ᶆ ᵾᶀᶍ ᶱ ᶪ

ήϩϥ

Κζϐ

νΨϥ

ϓϥ

 ֪ GᴂUIDE  MAP ᵇᶎḗᴻḡḁḐᶍ
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¸ᵆ ꜞ Ⱨ ḉḵḳᶍ ᵫb 2Ǝ025 4 26 ᶊ᷅ḱḻḑᶿᴻḟḻG5ᵪ ᶍ ☺

¸Ⱨᶍ ᶊּנᵧᶅ ᶕƎᶈᵥⱧ ḷHᶹḒḲᴻᶍ ᶣ ḅᴻḱᴻ᷿ᶼᶷḲḻ᷅ᶡ ᵥ

¸ ᶍ᷊ḁḎḒḛḲḎᶸᶍᶑᶇᶃᶆᵡᶪᴂ ᶍ᷀ḇḉb ᶱ ᵸᶪᶇ ᶊƎ ♬ᶗᶍ ᶱ ᵸ

¸ᵆ ᶍ᷀ḇḉbֹ ᶱ ᶩƎ ᶱ ᶊᵶƎ ᶱ ᵥ ᵾᶀᵫ ᶣᵪᶊ ᶆᵬᶪ ᶱ ᶃ

56

☺  ᵆḉḵḳᶍ  b

ꜞ 5050
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לּ ḟḵḃḁ

ᶍ ᴴ

ḧḁḦḋḉ

ᶍ

טּ

ᶝᶪ

Ḳḁ᷄

╓ ᶍ

ḏḀḇḳ

ḏḘᶹḑ

ᶇᶍ

ᶍ

ᶍ

┐

ᴴטּ

ᶍ

ᶊ

ḙᴻḙḁ

ᶍ

ᶊꞌᵷᵾ
ḥᴻḐḝᶾḲᶿᶍ טּ

לּ ᶍ

לּ ᶍ

᷿ḒḀᴻ ᶆ

ᵴᶨᶉᶪ

ᶷᶻḐḟḋḐ

2026

+ĥĚíĀÙĚĚ ÿĆÓÙú ˖
GĆıÙĖĀÀĀÎÙ

ḛḀḕḁḪḏḳᴴ

᷁ḘḒḻḁ fĥġēĥġּל ᶍ וֹ fĥġÎĆÿÙ לּ

ᶍḥᴻḐḝᶾḲᶿᶆ

↨ ☺

ᵪᶨᶍᶷḟḵᴻḉᶆ

ᶊ ᶟ

ᵮᶍ ·ᵫ ᶱ ᶆᵬᶪ

ᵮᶍ ᶍ

ḦḎḲᶷḲḎᶸᶗᶍ ᶩ ᶞ

Ⱨ

╔

לּ ᶍ
᷁ḘḒḻḁ½
᷈ḻḟḱᶹᶷḻḁ½
Ḳḁ᷄ḦḕḀḩḻḐ

·
2026 12

2025 12

ʷˋʴʴʷ+ⱦ

☺ ♬ ʵʶʹ+ⱦ
ʷ%́

ʶˋʼʸʷ+ⱦ

☺ ♬ +ⱦʵʴʼ
♬ +ⱦʵʴʼ
♬ +ⱦʺʼ

ᵮᶍ

╔ ᴴ

Ḳḁ᷂Ḳḻ᷅

ḧḁḦḋḉᶣ

ᶍ

ᶍᶡᶍᶄᵮᶩᶍ

ᶱ ᵧᶪ

ITᶹḻḝḱᶍ

ḏḀḇḳḏḘᶹḑᶍ

ᶊᶧᶪ ᶍ

↨ ↨ ᶉ

ᶍ

ᶊ ᵶᵾ

ᶝᶀᶄᵮᶩ

ᶱ ᵥ

ᵾᶀᶊ ᶒᶇ

ᶒᶍ ᶱ

MĀēĥġּז

·ᶉ ᴴ ᴴ

Ḙḋ᷄Ḥᴻḻᶱ ᶂᵾ

ʺʴˋʴʴʴ
ᶍ

ᵮᶍ ╔

ḟḵ᷅ḱḨ

֩ ֪Ḗᶻḗᶻ

ḴᶹḘᴻḦḕḀḩḻḐ

Ḗᶻḗᶻ

Ḗᶻḗᶻ

᷅ḳᴻḟ ʹʶ

ʶʹʵ᷀

2֩025/12 ֪

ʵˋʼʹʺ+ⱦ

ʼʻ+̓ⱦ

ʸʽ+yⱦ

ROE ʵʸːʵ%
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לּ≤

58

᷊ḁḎḒḛḲḎ ᶗᴜᶍ

ḦḎḲᶷḲḎᶸ֩ ֪

╔

¸ ᵮᶍ ᶱ ᵶᴲ ᶍ ᶊ ᵸᶪ

¸ ╔ ᴴ ᶍ ᵣ ╔ᶱ ᵶᴲᵡᶨᶥᶪ ᶍ ᶱ ᵴᵺᴲ ᶍ

ᵬᵫᵣᶍ ᶇᴲ ᶍ ᶊ ᵱᶪ

¸ ᶍᶡᶍᶄᵮᶩ ᴴ᷊ᴻḛḁ ᶱ ᶆּז ᵧᵸᶪᶇᶇᶡᶊᴲ

ᶉ ᶱ ᵸᶪᵲᶇᶆ ᶍ ᶱ ᶪ

¸ ḀᶼḻḈᴻᶊ ᶮᶨᵹᴲᵡᶨᶥᶪ ᵫ ᶆᵬᶪ ᵮ ᶱ ᵸᶪ

¸ ᶨᵶᶣᵸᵣ ᶱ ᵧᴲᵡᶨᶥᶪ ·ᵫ↨ ᵶᶅ ᶆᵬᶪᶝᶀᶄᵮᶩ

ᶱ ᶠᶪ

¸ ᶱ ᶩᴲ ᶱ ᶊᵶᴲ ╓ᶇ ᵶᵾᶝᶀᶄᵮᶩᶱ ᶠᶪ

¸ סּ ᶉ ᶱ ᶠᴲ ╓ᶍ ᶊ ᵸᶪ

¸ ᶍ טּ ᶱ ╣ᶇᵸᶪ ᶝᶪ Ḳḁ᷄ᶊ ᵶᶅᴲ ᶱ ᵪᵶ ᶱ

ᵸᶪ

¸ ITᶹḻḝḱᶱᶎᵷᶠᴲ ᶉ ᶱ ᶊ ᵸᶪᵲᶇᶆᴲḏḀḇḳḏḘᶹḑᶱ

ᵶᴲ ᶍ ᶱ ᶪᶇᶇᶡᶊᴲ↨ ᶆ↨ ᶉᶝᶀᶄᵮᶩᶱ ᶠᶪ

Ⱨ

¸ ᶱ ᶩᴲ ᶱ ᶊᵶᴲ ᶱ ᵥ ᵾᶀᵫ ᶣᵪᶊ ᶆᵬ

ᶪ ᶱ ᶃ

¸ ᶉ ᶱ ᵶᴲ סּ ᶽḕḳ᷃ᴻᶍ ᶱ ᵶᴲ ᶗᶍ

ᴴ ᶍ ᶊ ᵸᶪ

¸ ᴴ ᶱ ᵶᴲ ᴴ ╢ᴴּק ᶱ ᶪ

¸ ᶍ ᶊᶧᶩ לּנּ ᶱ ᶠᴲ ᶝᶫᵾ ᶱᶃᵮᶩᴲ ᶊ

ᵸᶪᴳᵆᶃᵮᶪ ᶃᵪᵥ ᵇᶱֹוᵾᵸ

¸ ↨ᶊקּ ᶱ ᵧᴲ ᵶᵾ ᶊᶡקּ ḉḫḴḻḀᶍ ᶱ ᵸᶪ

ᵡᶨᶥᶪ ·ᶊ ᶍᵆ ᵇᶱ ᵶ ᵬ

ᵬᶇ ᵮ ᶒᶱ ᵷᶅᶡᶨᵥᶇᶇᶡᶊ ╔ᶱ

ᵶᶅ ᵫᶡᶃ ᶱ╥ᵬ ᵶ ᶍּס

ᶱ ᵴᵺᶪᵲᶇᶆ ᶍ ᶊ ᵸᶪ

ᵆ ᵮ b᷀ḇḉᶍ

ᵫ ᵸᶪ ᶆᶍ ᶇᶉᶪ ᶉᵆ ᵇᶱ

ḏ᷾ᶹḻᵸᶪᵲᶇᶆ ᵬ ᵬᶇ ᵬᶨᶫᶪ

ᶱ ᵶ ᴴ ᶱ ᶊᵶᵾᶝᶀ

ᶄᵮᶩᶆ ᶊ ᵸᶪ

ᵆᶝᶀᶄᵮᶩᵇ ᶍ᷀ḇḉᶍ

ᵾᶊ ᵸᶪ IᴂT ᵇʋ ḻḝḱᶱ ᶊ ᵶ

·ᶊ ᵴᶱ ᶠᶪᵲᶇᶆ↨ ↨ ᶉ

ᶱ ᶫᶪ ᶱ ᶩ ᶍ ᵪᵴᶊ ᵸᶪ

ᵆ ᶇ↨ ↨ ᶍb᷀ḇḉᶍ

ᴴ ᶱ ᶊᵸᶪᶇᶇᶡᶊ

ᶱ ᵥ ᵾᶀᶍᵆ ᵇᶊ ᶉ╔ ᶱ

ᵸᶪᵲᶇᶆ ᶍ ᶱּז ᵧᵸᶪ

ᵆ  bᶍ᷀ḇḉᶍ

ᶍ ᶱ ᵴᵺᶪᵲᶇᶆ ᶱ ᶩᴲ

לּנּ ᶱ ᶠᶪᵲᶇᶆ ᶱ ᶩ

ᶊ ᵸᶪ

ᵆ ᶱ ᵯ  b᷀ḇḉᶍ

·
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¸ ᶍ ᵫ ðᶇ ᵮ ᶗᶍ ᶱ

¸╗ ᶆᴲ ᵿᵰᶆᶉᵮ ᶍ ᶡ ᴲ ∙ ᶍ ᶡ ðᶇ ᵣ ᶱ

59

ᶍ ֹ ᴴ

╢ᶍ

60%40%

╢

0 2,000 4,000 6,000 8,000 10,000 12,000 14,000

65 ∙

55 64

45 54

35 44

25 34

24 זּ∙

60,880
2֩025 12 ֪
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15% 

85% 

12% 

88% 

¸ ╢ ֩ ð ᶎ֪ᴲ ᶍ ᶊ ᵸᶪ ᶍ ֩֯ %֪ɵ ᵬᵮ ᶂᶅᵣᶪ

¸ ᶎ %ᶡ ᶍ ֩ ֯ %֪ɵ ᶂᶅᵣᶪ

60

ᶍ ֹ ᴲ

᷅ḳᴻḟ᷅ḳᴻḟ

48,200  

6,680  93  

519  
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0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

0

50,000

100,000

150,000

200,000

250,000

300,000

350,000

2024/Q1 2024/Q2 2024/Q3 2024/Q4 2025/Q1 2025/Q2 2025/Q3 2025/Q4 2026/Q1 2026/Q2 2026/Q3 2026/Q4

Ⱨ

╔

☺ ♬

2024

 2ֹ42,226 ⱦ

֩ 13.3 ð ֪

61

2024 - 2026 ┌ᴴ

ᴴ☺ ♬ᶍ ┌ ( ⱦ)

♬

2026

 3ֹ00,326 ⱦ

֩ 5 .6ð ֪

2025

 2ֹ84,350 ⱦ

֩ 17.4 ð ֪

2024/Q1 2024/ Q2 2024/ Q3 2024 2025/Q1 2025/ Q2 2025/ Q3 2025 2026/Q1 2026/ Q2 2026/ Q3 2026

ḟḵḈ᷄ḌHR 25,658 53,121 80,963 110,347 28,135 58,395 89,166 121,232 29,584 62,297 96,325 133,375

᷊ᴻḛḁHR 18,456 36,971 56,558 78,853 19,203 40,599 64,200 90,552 21,499 45,497 71,288 99,493

╔ 44,114 90,092 137,522 189,201 47,339 98,995 153,366 211,785 51,084 107,794 167,614 232,869

7,768 13,634 23,486 38,863 12,522 24,803 35,565 57,128 9,329 19,084 30,637 50,692

2,018 4,353 6,458 8,703 2,528 5,115 7,472 9,783 2,743 5,546 8,128 10,877

Ⱨ 919 2,724 4,066 5,457 1,103 2,871 4,196 5,652 1,128 2,977 4,451 5,887

54,821 110,805 171,533 242,226 63,493 131,785 200,600 284,350 64,286 135,402 210,831 300,326

ḟḵḈ᷄ḌHR 248 1,175 2,348 3,308 750 1,715 3,250 4,414 427 1,242 2,789 5,106

᷊ᴻḛḁHR 118 545 881 1,695 103 684 1,348 2,293 96 782 1,502 2,538

╔ 367 1,721 3,229 5,003 854 2,400 4,599 6,707 523 2,024 4,292 7,644

491 308 618 3,001 1,507 2,089 2,347 3,654 526 922 1,575 4,102

̚42 97 131 101 90 197 246 157 77 150 132 175

Ⱨ ̚114 171 159 169 ̚117 61 ̚44 ̚40 ̚133 80 70 90

☺ ♬ 636 2,358 4,390 8,593 2,499 4,975 7,568 10,820 1,160 3,530 6,593 12,500

β ᶍ☺ ♬ᶎ ᶡ ᶟ
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 ֪2021/12 ᶝᶆᶎ ḃ᷅ḩḻḐ ᶆ2Ǝ022/12 ᶎ ḃ᷅ḩḻḐ ᶆ
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┌
(+ⱦ)
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Ⱨ

╔

☺ ♬֩█ ֪

2006 ½12

2020 ½12

(+ⱦ)

֩ ֪

᷁ḘḒḻḁ ᶍ⌡ᶍטּ Ḙḱḻḁ ☺ᶊᶧᶪ

ᴴ ☺  

2007 2009

☺  
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ᴴ ☺  
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ᴴ ☺  

2021

ᴴ ☺  

2026

2006 ½12

ḛḀḕḁ

ḀḫḁḈḋ᷄

2008 ½12

ḲᴻḦḻ᷿ḯḋ᷄

2010 ½12

ḛḀḕḁ

2016 ½12

╗

2020 ½12

᷈ḵḒᶻᶹḳḁ
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ᶊ ᵸᶪᵩ ᵣ ᶮᵺ

ḷᴻḳḑḣᴻḳḏᶸḻ᷅ḁ

☺

IR   

ᶍᵣᵪᶉᶪ ᶡᴲ ᶍ ᶣ ᶉᶈ

ᶱ ᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲG

ᶝᵾᴲ ᶊ ᵴᶫᵾ≥ ᶣ ᶎᴲ

ᶆᶍ ᶍ ᶆᵡᶩ ᵼƎᶍ ᶱ ᵸᶪᶡᶍ

ᶆᶎᶉᵮᴲ ᴲ ᶉᵶᶊ ᵴᶫᶪ ᵫᵡᶩᶝᵸG

ᵫ╗ᵲᶍ ᶊ ᶄᵣᶅ ᶂᵾᵣᵪᶉᶪ ᶊᶃᵣ

ᶅᶡᴲ ᵩᶧᶒ ᶎ╗ ᶱ ᵣᶝᵺᶲ

ᶍᶆᵳ ᵩᵬᵮᵿᵴᵣG

TEL 03-3433-6005

E-MAIL ir infoôworld-hd.co.jp

URL https:/ /www.world-hd.co.jp/
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